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Fresh IssuFresh issue (Offer for Sale o0|29315,993 Equity Shares of/The Offerwasmade pursuant to Regulation 6
and Offer fol11,425,906Equity|17,890,087 Equity IDFH Y DO XH1 Rdchof the Securities and Exchange Board of |

Sale Shares of facgSharesof face value daggregating to _ 30,838.2¢(Issue of Capital and Disclosure Requiremsg
Y D O X H1 Rdch _1 eachaggregating tjmillion™ Regulations DV DPHSBEBHIGDR
DJJUHJDW _18,838.26million" Regulations’ JRU IXUWKHW26\H
12,00000million™ Regulatory and Statutory Disclosures+
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For details in relation to the share reservs
among Qualified Institutional Buyers, Re
Individual Bidders, Nosinstitutional Bidder
and Eligible EmployeesV H Bffér Structuré
beginningon paged23.

" Subject to finalizatiowf rejection of Bids an@asis of Allotment.
“ An Employee Discount ci00per Equity Share was offered to Eligible Employees Bidding in the Employee Reservation Portion.

Kuldeep Jain Promoter Sellin{2,041,341 Equity SharesR1 IDFH YD @aHDRIUHJID
Shareholder 2,149.53million”

BGTF One Holding|Promoter Sellin{8,510,959 Equity SharesR|1 IDFH YO @axXHDRIUHJID 43440

(DIFC) Limited Shareholder  |8,962.04million”

KEMPINC LLP Promoter Selling 687,357 Equity SharesR| IDFH Y DI@XHDRUOUHJIDV 311.4¢
Shareholder  |723.79million"

Augment India | HoldinggInvestor ~ Sellin¢5,102,639 Equity SharesR| IDFH YO @axtDRIUHJID 285.31

LLC Shareholder 5,373.08million”

DSDG HOLDING APS  |Investor Sellin1,547,791 Equity SharesR|1 IDFH YD @axHDRIUHJD 288.21
Shareholder 1,629.82 million”

" Subject to finalisation akjection of Bids an@asis of Allotment.

# As certified by V. Singhi & Associates, Chartered Accountants, by way of their certificat&elatedry25, 2026

& Ona fully diluted basigalculatedtaking into accoun692,540Equity Shares which will result upon exercise of vested options under the Clean Max ESOP §
onthe date of this Prospectus

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity SFerexaline o
each Equity Share is 1 each The Floor Price, Cap Price afifer Price, as determined by our Company, in consultation thightok
running lead managers to tt&l | H W6 5¥/ 0 \J,'in accordance with the SEBI ICDR Regulations, and on the basis of the assessment
GHPDQG IRU WKH (TXLW\ 6KDUHV E\ ZD\ RI| Whakis $6ROR&t P¥cK he@ithingdd pad+RByF; shold mdivb
considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurgicencagaeling g
active or sustained trading in the Equity Shares or regarding the price at which the Equi ded afteristing.

Investments in equity and equitglated securities involve a degree of risk and Bidders should not invest any fund®ffethenless the
can afford to take the risk of losing their entire investmBigtderswereadvised to read the risk factors carefully before taking an inve
decision in theOffer. For taking an investment decisiddidderswere advised toely on their own examination of our Company an
Offer, including the risks involved. The Equity Shares in @féer have neither been recommended, nor approved by the Securit
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Exchange Bo&EB )ogf nlordideo e(si SEBI guarantee the accuracy or
of the Biddersvasi n v i t Résk Fattars béginningon pagels.

| SSUERGS AND THE SELLING SHAREHOLDERSO®G ABSOLUTE

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus cofuairetiath with
regard to our Company and the Offer, which is material in the context of the Offer, that the information camthisedrospectus is tr
and correct in all material aspects and is not misleading in any material respect, that the opinions and intentionherpiresserie ang
correctand that there are no other facts, the omission of which makes thisd®uosspea whole or any of such information or the expre
of any such opinions or intentions misleading in any material redpexther,each of the Selling Shareholders, severally and not jo
accepts responsibility for and confirms only the statemerfsessly andspecifically confirmed bysuch Selling Shareholder in t
Prospectus, to the extent such statements are solely in relateeiftas eSelling Shareholder and its respective portion of the Offered S
and assumes responsibilityat such statements are true and correct in all material respects and not misleading in any materidhe
Selling Shareholdsyseverally or jointlyassumenoresponsibility for any other statemeit this Prospectus, includingnter alia, anyor all
of the statements made confirmedby orin relation to our Company or our businessany other person(s) in this Prospectus

LISTING

The Equity Shares offered throutie Red Herring Prospectwnd this Prospectusre proposedtobdei st ed on BSE&) L
Nati onal St ock Exc NaExgred otf o d evtdh ear L ®took Bxahihyed JHBr3hEe purposkseof thie OffeMSE
is the Designated Stock Exchange.

BOOK RUNNING LEAD MANAGERS

NAMES AND LOGOS OF THE BOOK RUNNING LEAD CONTACT E-MAIL AND TELEPHONE
MANAGERS PERSON
Axis Capital Limited Harish Tel: +9122 4325 2183
I‘AX|S CAPITAL Patel/Gaurav Goyal E-mail: cleanmax.ipo@axiscap.in
J.P. Morgan India Private Limited Niwas Kumar/ |Tel: +91 22 6153000
J.PMorgan Rishank Chheda |E-mail: cleanmax_IPO@jpmorgan.com
BNP Paribas Piyush Tel: +9122 3370 4000
E BNP PARIBAS Ramchandani |E-mail: DL.CleanMaxIPO@bnpparibas.com
HSBC Securities and Capital Markety Harsh Thakkar/ |Tel: +9122 6864 1289
m HSBC (India) Private Limited Harshit Tayal  |E-mail: cleanmaxipo@hsbc.co.in

IIFL  Capital Services Limited| Aditya Raturi/ |Tel: +91 22 4646 4728
(Formerly known as IIFL SecuritiejPawanKumar Jain|E-mail: cleanmax.ipo@iiflcap.com

Limited)
Nomura Financial Advisory and| Vishal Kanjani/ |Tel: +9122 4037 4037
NOA\U RA Securities (India) Private Limited Shreyas Goel |E-mail: cleanmaxipo@nomura.com
2> BOB Capital Markets Limited Nivedika Chavan [Tel: +91 22 6138 9353
=2 BOBCAPS E-mail: cleanmax.ipo@bobcaps.in
@ SBI AP SBI Capital Markets Limited Sylvia Mendonca /|Tel: +91 22 4006 9807
L C[ 1 SS Krithika Shetty |E-mail: cleanmax.ipo@sbicaps.com
REGISTRAR TO THE OFFER
NAME OF THE REGISTRAR CONTACT PERSON E-MAIL AND TELEPHONE
(®) MUFG worm Shanti Gopalkrishnan Tel: +91810 811 4949

) ) . o E-mail: cleanmax.ipo@in.mpms.mufg.com
MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited

BID/ OFFER PERIOD

ANCHOR INVESTOR Friday, BID/ OFFER OPENED |Monday, February | BID/ OFFER CLOSED ON Wednesday,
BID/ OFFER PERIOD February 20, ON 23, 2026 February 25, 2026
OPENED AND CLOSED 2026
ON"

A Our Company, in consultation with tB®ok Running Lead Managersndertook a private placement2)B19,54&quity Share¢ f f ace val ue
1,053 per Equity Shar e (Equty$Shardp ggr @g @ 2 86a@Rmilona, asfpermitled uhdep thepaeplicable IgwAre-IPO

-1

Placemend )The PrelPO Placement was at a price decided by our Company, in consultation with the Book Running Lead Managers and was camfeted pr

filing of theRed Herring Prospectus with the RoC. The amount rgisesliant to the PrPO Placement was reduced from fesh Issue, subject to compliance

with Rule 19(2)(b) of th8ecurities Contracts (Regulation) Rules, 13&7amendednd te size of th Fresh Issue has beesvised t6  @0B.Q0million. The Pre
IPO Placement did not exceed 20% of the original size of the Fresh Issue as disclosed in the Draft Red Herring Pfosp&uduagpany hadéppropriately

intimated the subscribers to tRee-IPO Placementprior to allotment pursuant to the RIPO Placementhat there is no guarantee that our Company may proceed

with the Offer or the Offer may be successful and will result into listing of the Equity Shares on the Stock Exchangesefawdnt disclosures in relation to
such intimation to the subscribarsthe PrelPO Placement has been appropriately made in the relevant sectitiedRed Herring Prospectus arthiis Prospectus.
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FOWLAING SUSIAINADILITY

CLEAN MAX ENVIRO ENERGY SOLUTION SLIMITED

Our Company was originally incorporated as 6Clean
29, 2010Qissued by the Deputy Registrar of Companies, Maharashtra at Mumbai. Subsequently, upon conversion of our Companycintolaipubli t ed company, the name of our Company
Limitedd, p u r s upassed bytour Bdard eluly9,e2826anditheiresofution passed by our Shareholders at theocedirary general meeting dluly 14, 2025A fresh certificate of incorporation dat@adigust 7, 202%vas issued
by the Registrar of Companies, Maharashtra at Mumbai consequent to the con¥ensittailsin relation tochanges in theame andegistered officeof our Company seefHistory and Certain Corporate Matteis Brief history of our
C o mp a n yfdistoayrantl Certain Corporate MattersChanges in theegisterecbfficed on page363.

Registeredand Corporate Office: 4" Floor, The International, 16 Maharshi Karve Road, New Marine Lines Cross Road No.1, Churchgate, iMi08Ba0, Maharashtra, India

Telephone +9122 6252 000pWebsite www.cleanmax.comContact person Ullash ParidaCompany SecretagndCompliance OfficerE-mail: Secretarial@cleanmax.com
Corporate Identification Number: U93090MH2010PC208425
THE PROMOTERS OF OUR COMPANY: KULDEEP JAIN, PRATAP JAIN, NIDHI JAIN, BGTF ONE HOLDINGS (DIFC) LIMITED AND KEMPINC LLP

INITIAL PUBLIC OFFER OF 29,315993EQUI TY SHARES OF FACE VALUE OF 1 EACH (AEQUITY SHARDOSSLMTEP ( @ICHOMP AMAX ) E NF\OIRR @ ABME RI5YPER BURUMCIHARERINCLUDING
A SHARE PREMI1032P DR EQUI TY SHARE) (AOFFER PRI C3®83B26AOGRE'GATHENG OFF ER0) COMPRI S| NG1IM25PEQY|I TSSBHARES OF FACE VALUE OF
12,00000MILLION " BY OUR COMPANY (AFRESH | SSUE®) AND8ME7PEBERY FORABRE EODFFACE VALUE OF 118 @A MILUIONGREBET AOEFEA FOR SALE?)2041,8Q
EQUI TY SHARES OF FACE VALUE OF 12,149/53H.LING'@BR E\G BEEP DABI AND 8,510,959 EQUITY SHARES OF FACE VALUE OF 1 E A BH62.84UIGLRING BY BATBONE BIOLDINGS (DIFC)
LIMITED AND 687,357 EQUI TY SHARES OF FACE VALUE OF 172357 MILHIOM GBSYR EIGEAMIR INNGC TIOL P ( COLLECTI VELY, THE fAPROMOTER 53@I639EQUETY SHARESEIF GACE EALBHD
OF 1 EACH AGGR ES3A30BWLGION OBY AUGMENT INDIA | HOLDINGS, LLC AND  1,547,791EQUI TY SHARES OF FACE VALUE OF 11,6 FAIVHLIGNG'BR BSDS HOUDBIG ARS (COLLECTIVELY, THE
il NVESTOR SELLI NG SHAREHOLDERBHE PRGHOHER WEITHI NG SHAREHOLDERS REFERRED TO AS THE ASELLI NG SHAREHOLDERS® AND SUCH EQUI T

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, UNDERTOOK A PRIVATE PLACEMENT OF 2,819,548EQUITY SHARES OF FACE VALUE 1 EACH AT A PRI CE OF 1,059
PREMI UM OF 1, 052 PERAGEREGATING TSH 2AREIBMILLION , ASPERMITTED UNDER THE APPLICABLE LAW . THE PRE-IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGERS AND WAS COMPLETED PRIOR TO FILING OF TH E RED HERRING PROSPECTUS WITH THE ROC. THE AMOUNT RAISED PURSUANT TO THE PRE -IPO PLACEMENT WAS REDUCED FROM THE FRESH ISSUE, SUBJECT
TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED AND THE SIZE OF THE FRESH ISSUE HAS BEENREVISED TO @02.QOMILLION. THE PRE-IPO PLACEMEN T DID NOT EXCEED
20% OF THE ORIGINAL SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS. OUR COMPANY HAD APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE -IPO PLACEMENT, PRIOR TO ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL ~ RESULT INTO LISTING OF THE EQUITY SHARES ON THE
STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PR  E-IPO PLACEMENT HAS BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF TH E RED HERRING
PROSPECTUS ANDTHIS PROSPECTUS.

THE OFFER INCLUDES A RESERVATION OF 314795EQUI TY SHARES OF FACE VALUE OF 130(E04 RIHLIONA GONSEITA ED ON®6 OF FHE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY
ELI GI BLE EMPLOYEES (AEMPLOYEE RESERVATI ON PORTI ONO) . OUR COM@EFFERED A DISCOUNIMNGE 915WA0F I TOENOFRER TPRICET FOEELIBIBLE MEPLOYEES BIDDING IN THE EMPLOYEE
RESERVATI ON PORTI ON (AEMPLOYEE DI SCOUNTO) , SUBJECT TO NECESSARY APPROVALS AERMAYI BE RERUI REDI STHEREBFNERTERSRETFHRRE BORFER/
AND THE NET OFFER CONSTITUTE D 25.04% AND 24.77% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

THE FACE VALUE OF EQUITY SHARES IS 1,083TIHESCTHE FATENALUE OF EHE EQURTY GHARESS

" Subject to finalisation akjection of Bids anasis ofAllotment.

"An_Empl oy e e 1(DpesEnyuty Share veas offéred to Eligible Employees Bidding in the Employee Reservation Portion.
This Offer wasmade in terms dRule 19(2)(b) of th&Securities Contracts (Regulation) Rules, 1957, as ameredetiwith Regulation 31 of the SEBI ICDR Regulatiofse Offerwasmade through the Book Building Process arid isompliance with Regulatiof
6(1) of the SEBI ICDR Regulationgherein in terms of Regulation 32(1) of the SEBI ICDR Regulafinoos more than 50% of tHéet Offer wasavailable for allocation on a proportionate basi®tBs, and such portiorthe iQIB Portiono ) provid
Company,in consultation with the BRLMsllocateds 0 % of t he QI B Portion to Anchor I nvestors on a Ahthe mvesar Podiona) y b atéeasdlvbvisresewear fordochesticMetualFuridg
Life Insurance Companies and Pension Funds, in the following mang& 3§%wasreserved fodomestic Mutual Fundsnd (i) 6.67%wasreserved for Life Insurance Companies and Pension Faobfect to valid Bidhaving beemeceived from domestif
Mutual Fundsand Life Insurance Companies and PensiemdSat or above the Anchor Investor Allocation Pritrethe event of undesubscription in the Anchor Investor Portion reserved for Life Insurance Companies and Pension Funds, the balanceés)
could have beeavailable for allocation to domestic Mutual Funlifsthe event of undesubscription or nollocation in the Anchor Investor Portion, the balance Equity Skaréd have beeadded to the Net QIB Portion. Further, 5% of the Net QIB &ovtias
available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QIBvRsatiailable for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors) including Mutual Bjendsp silidBids having
beenreceived at or above ti@ffer Price. However, if the aggregate demand from Mutual Fuaddess than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual FundvBulditvave beeadded to the remaing QIB Porion
for proportionate allocation to QIBs. Further, not less than 15% df¢h©ffer wasavailable for allocation to Nestitutional Bidders out of which (a) oskird of such portiowasreserved for applicants with application size of more tha@0,000and up to
1,000,000and (b) twethird of such portiowasreserved for applicants with application size of more th&/900,000 provided that the unsubscribed portion in either of suckcatégoriesould have beeallocated to apptiants in the other setategory of Non
Institutional Bidders and not less than 35% of ltfe Offer wasavailable for allocation t&IBsin accordance with the SEBI ICDR Regulatign®etail Portiono ,)subject to valid Bidéiaving beerreceived from them at or above t@éfer Price.Further, Equity|
Sharesvasallocated on a proportionate basis to Eligible Employees Bidding in the Employee Reservation Portion, subject to \edieh&id$rom them at or above the Offer PrigéBidders (except Anchor Investoreleremandatorily required to participate

the Offer through the Appli A8BRAOPNpSope®stey pyoBldchkgdddmaiuhs ¢fi their respect i vetowhBiBtiiei ecespondingBil Amauvnkretildeked bl el
Self CertifiedC®Bpndiocathy Barek Spomsor Bank(s) under the UPI Mechani s minvesossvete hoepermittes o partiaipate in the Offerdhrotigh the ASRA peodedsdetails,)

s e OffeProcedure beginningon paged28.

RISKS IN RELATION TO THE FIRST OFFER
This being the first public issue of Equity Shares of@ampany there has been no formal market for the Equity Shares. The face value of the Equity SHaeeslsThe Floor Price, Cap Price affer Price as determined by oGompanyjn consultation with|
the BRLMSs, in accordance with the SEBI ICDR Regulati@melon the basis of assessment of market demand for the Equity Shares by way of the Book Building Processn @8asiseftbr Offer Pricé beginningon pagel89 should not be considered be
indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be givenate i ined trading in the Equity Shares nor regarding the price at which the Equity Shares will be tradédcafter list
GENERAL RISK
Investments in equity and equitglated securities involve a degree of risk Bidtlersshould not invest any funds in tiéfer unless they can afford to take the risk of losing their entire investiielderswereadvised to read the risk factors carefully before tal
an investment decision in ti@ffer. For taking an investment decisid@idderswere advised teely on their own examination of our Company anddfier, including the risks involved. The Equity Shares inGtifer haveneitherbeen recommendedor approved|
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. t8ptaifioftheBiddersi_ s i n vRisk Fadlorsheginningon pageds.
COMPANY®S AND SELLING SHAREHOLDERSGO6 ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms Brasfigstus contains all information with regard to our Company and the Offer, which is material in the context of tiatQfferinformation contained in th|
Prospectus is true and correct in all material aspects and is not misleading in any reapesta) that the opinions and intentions expressed herein are honestly held and that there are no other facts, tifeadricissinakes this Prospectus as a whole or al
such information or the expression of any such opinions or intentions migjéadiny material respecturther, ach of theSelling Shareholders, severally and not jointly, accepts responsibility for and confirms only the statepnessty andpecificallyconfirmed
by itself as aSelling Shareholder in this Prospectus, to the extent such statements are solely in relation to such Selling Sharébalespentive portion of the Offered Shares, and assumes responsibility that such statements are true and correctah|
respects and not misleading in any materisppeet The Selling Shareholderseverally or jointlyassumenoresponsibility for any other statements in this Prospectus, including, inter aliar, alhgf the statements made or confirmed by or in relation to our Co
or our busineser any other person(s) in this Prospectus

LISTING
The Equity Shareallotted through tie Red Herring Prospectasid this Prospectesr e proposed to be |isted on the Srtiorcdki pElxecth amppersav adus fCroanp aBIE harmsd rNeSE ifve
eachdatedOctober 10, 2025espectively. For the purposes of Difer, the Designated Stock Exchange shalNIBE A copy ofthe Red Herring Prospectus andstRrospectubas beeffiled with the RoC in accordance with Sections 26(4) and 32 of the Com
Act, 2013. For details of the material contracts and documdrith were madavailable for inspection from the date oéRed Herring Prospectusitii the Bid/OfferC| o s i n g NdatetiakGontracts and Bocuments for Inspectieginningon paged6s.

BOOK RUNNING LEAD MANAGERS
Jarxs CAPITAL ﬁ BNP PARIBAS 4 'l } HSBC NOA\U RA
Axis Capital Limited Nomura Financial Advisory and Securities

BNP Paribas HSBC  Securities and Capital
1st Floor, Axis House 1 North Avenue, Maker Maxity Markets (India) Private Limited (India) Private Limited
Pandurang Budhkar Marg BandraKurla Complex, Bandra (E) 52/60, Mahatma Gandhi Road Ceejay House, Level 11
Worli, Mumbai 400 025 Plot F, Shivsagar Estate

Mumbai 400 051 Fort, Mumbai 400 001
Maharashtra, India Maharashtra, India Maharashtra, India Dr. Annie Besant Road, Worli
Telephone:+9122 4325 2183 Mumbai 400 018, Maharashtra, India

Telephone:+9122 3370 4000 Telephone:+9122 6864 1289
E-mail: cleanmax.ipo@axiscap.in E-mail: E-mail: cleanmaxipo@hsbc.co.in Telephone +9122 4037 4037

J.P.Morgan

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East), Mumbai 400 098
Maharashtra, India
Telephone:+91226157 3000
E-mail:

IIFL Capital Services Limited (Formerly
known as IIFL Securities Limitedl

24" Floor, One Lodha Placgenapati Bapa
Marg

Lower Parel (WestiMumbaii 400 013
Maharashtra, India

Telephone +91 224646 4728

Investor Grievance ID: | cleanmax_IPO@jpmorgan.com DL.CleanMaxIPO@bnpparibas.com Investor Grievance ID] Email: cleanmax.ipo@iiflcap.com E-mail: cleanmaxipo@nomura.com
complaints@axiscap.in Investor Grievance ID: Investor Grievance ID: investorgrievance@hsbc.co.in Website: www.iiflcapital.com Website:
Website: www.axiscapital.co.in investorsmb.jpmipl@jpmorgan.com | indiainvestors.care@asia.bnpparibas.co Website www.business.hsbc.co.in | Investor Grievance ID: | www.nomuraholdings.com/company/group/asi
Contact Person: Harish | Website: www.jpmipl.com Website: www.bnpparibas.co.in Contact Person Harsh Thakkar [ ig.ib@iiflcap.com ndia/index.html
PatelGaurav Goyal Contact Person: Niwas Kumar /| Contact Person:Piyush Ramchandani | Harshit Tayal Contact Person: Aditya Raturi / Pawan | Investor Grievance ID: investorgrievances
SEBI Registration Number: | Rishank Chheda SEBI Registration Number: [ SEBI Registration Number. | Kumar Jain in@nomura.com
INM000012029 SEBI Registration Number: | INM000011534 INM000010353 SEBI Registration Number: | Contact Person:Vishal Kanjani / Shreyas Goel
INM000002970 INM000010940 SEBI Registration Number: INM000011419
REGISTRAR TO THE OFFER
= O SBICAPS
B3 BOBCAPS bt S B (¥) MUFG

BOB Capital Markets Limited

1704, B Wing, 17th Floor, Parinee Crescenzo
Plot No. Ci 38/39, G Block

Bandra Kurla Complex

Bandra (East) Mumbai 400 051

Maharashtra, India

Tel: : +91 22 6138 9353

E-mail: cleanmax.ipo@bobcaps.in

Webste: www.bobcgs.in

Investor GrievanceID: investorgrievance@bobcaps.in
Contact Person:Nivedika Chavan

SEBI Registration Number. INM000009926

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo Building Bandra Kurla Complex
Bandra (East)
Mumbai 400 051
Maharashtra, India
Telephone +91 22 4006 9807
E-mail: cleanmax.ipo@sbicaps.com
Website: www.sbicaps.com
Investor GrievancelD: investor.relations@sbicaps.com
Contact Person:Sylvia Mendonca / Krithika Shetty
SEBI Registration No.:INM000003531
BID/ OFFER PERIOD

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited
C-101,1stFloor, 247 Park

L.B.S. Marg, Vikhroli (West)

Mumbai- 400 083

Maharashtra, India

Tel: 491810811 4949

E-mail: cleanmax.ipo@in.mpms.mufg.com

Investor Grievance ID: cleanmax.ipo@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person Shanti Gopalkrishnan

SEBI Registration Na: INR0O00004058

ANCHOR INVESTOR BID/ OFFER PERIOD OPENED AND CLOSED ON
BID/ OFFER OPENED ON
BID/ OFFER CLOSED ON

Friday, February 20, 202§
Monday, February 23, 2024
Wednesday, February 25, 202

Ma x ivake fimitedrcampdhy undegthe C@npanies AigE6 pussuantriol acatificate df incorporatiod datech Septevhbenb a
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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies or unls
otherwise specified, shall have the meanings as provided below. References to any legislation, act, regulation, rirtes, guidel
clarifications or policies or articles of association or memorandum of association shall be to such legislation, acipregulat
rules, guidelines, clarifications or policies or articles of association or memorandum of association as amended, update
suplemented, renacted or modified from time to time, and any reference to a statutory provision shall include any
subordinate legislation made from time to time under that provision. In case of any inconsistency between the defaritions gi\
below and thelefinitions contained in the General Information Document, the definitions given below shall prevail.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the s:
meanings ascribed to such terms under the SEBI ICDR Reguldlie®&BI Listing Regulationghe SEBI Act, the Companies
Act, the SCRA, the Depositories Act and the rules and regulations notified thereunder.

Not withstanding the for ng, the terms used iPossifiecOb ] e
Speci al Tax Benefitso, dustryin Ddiadr viiddws,t ofi KeywnRBe Ce
Matterso, ARestated Consolidated Financi al I nformati on
Devel opment so, iOt her Regul a tDescriptioraohEhuity $haréswanddermgs ofihe Atidles s
of Association beginningon pagesl160, 189, 214, 229, 344, 363, 550, 825, 870, 893 and 949, respectively, shall have the
meanings ascribed to them in the relevant section.

goi
I n

Conventional andGeneral Terms

Term Description

ilour Coomptame 0C oon| Clean Max Enviro Energy Solutions Limited public limited companyincorporated under th

ithe bessfd€lF éan N§Companies Actl956with its Registeredand CorporateOffice at4th Floor, The International6
Maharshi Karve Road, New Marine Lines Crd®sad No.]l Churchgate Mumbai - 400 020,
Maharashtra, Indjaunless the context otherwise records

iGroupo Unless the context otherwise indicates or implies, refers to our Company, together w
Subsidiaries, on a consolidated basis at and during the relevant Fiscal Yearperiod, a
applicable

fiwe o0, fuso or fi ¢ Unless the context otherwise indicates or implies, refarget@roup, along witbur Joint Ventures
and Associate on a consolidated basias at and during the relevant Fiscal Yearperiod, as
applicable

Company and Selling ShareholderRelated Terms

Term Description
AArticles of As dArtcles of association of our Company, as amended from time to time
or fAArticlesbo
fAssociateo Cleamtmax Alpha Lease Co FZCQwhich ceased to be an associaith wffect from October 12024
and was converted into a subsidiary of Cleanmax Solar MENA FZCO
Audit Committee The audit committee oOurMManagemBrd @omuhitteessofur Bdagds

Audit Committee o n 53 age
fiBoar do or A Bo a1 Theboard of Directors of our Compangs disclosed ifOur Managemerit Our Boardd 0 n

522
Brookfield Brookfield Corporation, Brookfield Asset Management and tresipective affiliates
Brookfield Asset Management Brookfield Asset Managementd.
Brookfield Corporation Brookfield CorporationFormerly known as Brookfield Asset Managemeny) Inc.

ChaimpersonandManaging Director | The chaipersorandmanaging director of our Company, nami€lyldeep JainFor details, se@ O U
Managemenit Our Board on pages22

AChi ef Financi allChief financial officer of our Company, namelyikunj Ghodawat F o r det &url
Managemenit KeyManagerial Personnel anchembers oBenior Managemetit o n 538 a g e

Clean Max ESOP Scheme Clean Max Enviro Energy Solutions Limited Employee Stock Option Schemei28h%nded
2025consisting of ESOP Pool | and ESOP Poal Il
Committee(s) Duly constituted committee(s) of our Board of DirectorsF o r f ur t ©erMandgermes

i Committees of ourBoaodd on 53 age
Company Secretary and Compliarl The mmpanysecretary an@¢omplianceofficer of our Company, namelyllash ParidaFor details

Officer s e Our Kanagemerit Key Managerial Personnel and Senior Manageiento n 539 a g e

Corporate Promoter(s) Corporate promoters of our Company, namely, BGTF One Holdings (DIFC) Limiteq
KEMPINC LLP

Corporate  Social Responsibili The corporate social responsibility committee of our Board,issdodedi nOurfiManagement

Committee Committees obur Boardi Corporate Social Responsibility Committee o n 53¢ a g e

Director(s) Director(s) on our Board, as appointed fromtimeto me . For f uQ@ut Masagemen

i OurBoardd onb522age




Term

Description

Equity Shares

Unl ess otherwise st at edleachgfourCoynpasyhar es o

ESOP Pool |

A pool of 2,435,200 options that could be granted pursuant to the Clean Max ESOP Schemg
by way of the resolutions passed by our shareholders on August 5, 20%6baaduently amend
pursuant to shareholdersé resolution dat
October 26,2023.d-r d et &apitakStructsiré Empioyee Stock Option Scheimgélean Max
ESOP SchenmieESOP Poold o n 15 age

ESOP Pool Il

A pool of 2,264,872 optionthat could be granted pursuant to the Clean Max ESOP Scheme
was last amended by way of theard resolution datedugust 14 2025and t he s
resolution datedAugust 14 2025.F or d e t @adpitalsStructarel e&mpfoyee Stock Optig
Schemé Clean Max ESOP Schemd&SOP Poolldb o n 156 ag e

Executive Director

Executivedirectoron our Board, as disclosedfi@®ur Managemerit OurBoard o n 52 ag

Group Companies

The group companies of our Company in accordance with Regulation 2(1)(t) of SEBI
Regulationsas dsclosed nOurfiGroup Companigs begi nni88®g on page

Independent Chartered Accountan

V. Singhi & AssociatesChartered Accountants, FRB11017E

Independent Directors

The independent Directors of our Company, appointed as per the Companies Act, 2013
SEBI Listing Regulations, afisclosed nOurfiManagemerit Our Board on 5282a g e

Individual Promoter(s)

Individual promoters of our Companyamely,Kuldeep Jain, Pratap Jain and Nidhi Jain

Investor Selling Shareholders

Collectively, Augment India | Holdings, LLC and DSDG HOLDING APS

Joint Venture(s)

The joint ventures of our Comparas disclosedin Hi st ory and Cer tiaoin

Vent wnpgl9

IPO Committee

The IPO committee of our Board

iKey Manager i af
i KMPO

The key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEB
Regulations, adisclosed nOurfiMlanagement Key Managerial Personnél on 53®a g e

Material Subsidiary

Cleanmax Solar Mena FZC@lentified as material pursuant $e¢hedule VI Para 9(L) of the SE
ICDR RegulationgndRegulation 16 of SEBI Listing Regulations

fiMemorandum of Associatian
fiMoOAO

The memorandum afssociation of our Company, as amended from time to time

Nomination and Remunerati¢ The nomination and remuneration committee of our Boardlisz$osedi nOurfiManagement

Committee Committees obur Board- Nomination and Remuneration Commifiee o n 532 a g e

Non-Executive Directos Nonex ecutive directors (other than the IQunm
Management OurBoardb o n52age

Non-Executive Nominee Directors

Nonexecutive nominee directors of our Compappointed pursuant to the SHas disclosed i
filOur Managemerit Our Boardd o n 522 a g e

Preference Shares

Collectively, Series A CCPS, Series | CCPS, Series Il CCPS, Series lll CCPS, Series 1\
Series V CCPS, Series VI CCPS, Series VII CCPS, Series VIII CCPS, Series X CCPS, Seriq
B CCPS, Series C CCPS, Series D CCPS, Series E CCPS, Series F,Se€6&SK CCPS ar
Series M CCPS

Promoters

Promoters of our Company, beituldeep Jain, Pratap Jain, Nidhi Jain, BGTF One Hold
(DIFC) Limited, and KEMPINC LLP

Promoter Directors

Promoters on the Board of our Company, bdtngtap Jain and Kuldeep Jain

Promoter Group

Individuals and entities constituting the promoter group of our Company in terms of Regd
2(1)(pp) of the SEBI ICDR Regulations, disclosedi nOurfiPromoters and Promoter Group
Promoter Group on 54Fage

Promoter Selling Shareholders

Kuldeep Jain, BGTF One Holdings (DIFC) Limited and KEMPINC LLP

AfRegistrar of Cg

The Registrar of Companidglumbat| at Mumbai

Registered and Corporate Office

4th Floor, The Internationall6é Maharshi Karve Road, New Marine Lines Cross Road N
ChurchgateMumbaii 400020 Maharashtra, India

fiRestated Consolidated Finang
Informatiord o r ARCFI o

Restated consolidated financial information of Guoupas at and for theix months period ende
September 30, 2025 and September 30, 2024 and the fingeamialended March 31, 2B2March
31, 202 and March 31, 2(Rcomprisingthe restated consolidated statement of assets and lial
as at Septembea0, 2025, Septembe30, 2024, March31, 2025, March31, 2024 and Marci81,
2023, the restated consolidated statement of profit and loss (including other comprehensive
the restated consolidatethtement of changes in equity, the restated consolidated statement
flows for the six months period ended Septende2025 and Septemb&0,2024 and for the yea
ended Marcl81, 2025, March31, 2024 and Marcl31, 2023, thanaterial accounting policies, a
other explanatory information and notésc o | | e c t RestatéddyConsotidated Fifiancia
Information 0 )prepared as pagrn accor dance with | nlhdASo)
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standard
2015, as amendednd other accounting principles generally accepted in Ir8EBI ICDR
Regul ations, as amended and the Guidance
2019) 6 iheslsstitiredf Ohartered Accountants of India, as amended from time to ti

Risk Management Committee

The risk management committeEour Boarda s d e s ¢ @ur Maeadjemierit Cofnmittees @
our Boardi Risk Management Committee o n 535 a g e

Selling Shareholder(s)

Collectively, Promoter Selling Shareholdardd Investor Selling Shareholders

iSeni or Manag e mgMembers of enior management of our Company in accordance with Regulation 2(1)(bbbb

SEBI | CDR Regul at i ®@urdanagerderitsssniodMarsagemeds e ch 540
fSeries A CCPSoO|Compulsorily convertible series A prefer
iSeries | CCPSOo0 |Compulsorily convertible series | preference shares offagd ue o f 100 e
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Term Description
iSeries Il CCPS(Compulsorily convertible series |1 prefe
fiSeries 111 CCP3JCompulsorily convertible series 111 pref
iSeries IV CCPS{(Compulsorily convertible series IV prefe
fiSeries V CCPSO|Compulsorily convertible series V prefer
ifiSeries VI CCPSdJCompulsorily convertible serieseadtil prefe
fiSeries VII CCP3JjCompulsorily convertible series VII pref
fiSeries VIII CCHCompulsorily convertible series VIII pre
fiSeries X CCPSO|Compulsorily convertible series X prefer
fiSeries B CCPSO|Compulsorily convertible series B prefer
fiSeries C CCPSo|Compulsorily convertible series C prefer
fiSeries D CCPSo|Compulsorily convertible series D prefer
fSeries E CCPSoOo|Compulsorily convertible series E prefer
fiSeries F CCPSO|Compulsorily convertible series F prefer
fiSeries K CCPSO|Compulsorily convertible series K prefer
fiSeries M CCPSo|Compulsorily convertible series M prefer
SHA The amended and r est ataedlulys3d 2028 éneredirmamangst oa
Company, BGTF One Holdings (DIFC) Limited, Augment India | Holdings, LLC, DS
HOLDING APS, Kuldeep JairRratap JainNidhi Jain KEMPINC LLP and Rikhab Investmen
BV.,as amended by the amended and restate
entered into amongstur Company,BGTF One Holdings (DIFC) Limited, Augment Indig
Holdings, LLC, DSDGHOLDING APS, Kuldeep JairRratap JainNidhi Jain KEMPINC LLP and
Rikhab Investments B.V.
Shareholder(s) The holders of Equity Shares of our Company from time to time
Stakeholders Relationsh The stakeholdeéselationship committee adisclosedi nOurfiManagement Committees obur
Committee Boardi Stakeholders Relationship Commitiee o n 53d a g e
iStatutory Audi t1BSR&Co.LLRChartered Accountantihe statutory auditor of our Company

iSubsidiaryo or

The subsidiaries of our Companys d i s cHistosy ardiCertain Cérporate Matter§ Our
Subsidiariesand Joint Ventureson page377

Wholetime Director(s)

The wholetime Directors of our Companyas disclosed ifiOur Management Our Board
page522

Offer Related Terms

Term

Description

AbridgedProspectus

The memorandum containing such salient features of a prospectus as may be specified b
this regard

Acknowledgement Slip

The slip or documertb beissued by the relevant Designated Intermediary(ies) to a Bidder as
of registration of the Bid cum Application Form

AAll ot 0 or nAl I

~

Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fré
and transfer of the Offered Shares pursuant to the Offer for Sale to the successful Bidders

Allotment Advice

A note or advice or intimation of Allotment sent to the successful Bidders who have been ¢
be Allotted the Equity Shares after the Basis of Allotment has been approved by the De
Stock Exchange

Allottee

A successful Bidder to whom the Equity Shares are Allotted

Anchor Investor(s)

A Qualified Institutional Buyenwvho appliedunder the Anchor Investor Portion in accordance
the requirements specified in the SEBI ICDR Regulationgf@Bed Herring Prospectand thig
Prospectusvho had Bid for an amount of at least100.00 million

Anchor Investor Allocation Price

Price i.e., 1,053per Equity Sharegt which Equity Sharesereallocated to the Anchor Investq
in terms otthe Red Herring Prospectus athis Prospectus, whiclvasdeterminedy our Company
in consultation with the BRLMgluring the Anchor Investor Bid/Offer Period

Anchor Investor Application Form

Application form used by an Anchor Investor to make a Bid in the Anchor Investor Portig
which wasconsidered as an application for Allotment in terms of the requirements specifieg
the SEBI ICDR Regulations artide Red Herring Prospectus atlds Prospectus

AAnchor Il nv®at @
flAnchor Investor Bid/ Offer Periad

One Working Day prior to the Biddffer Opening Date, on which Bids by Anchor Investaere
submitted, prior to and after which the Book Running Lead Manaligreot accept any Bids fro
Anchor Investors, and allocation to Anchor Investwascompleted

Anchor InvestolOffer Price

Final price at which the Equity Shares will be Allotted to Anchor Investors in terrtie é&fed
Herring Prospectus artlis ProspectusThe Anchor Investor Offer Priceas determinedby our
Company, in consultation with the BRLMs

Anchor Investor Payn Date

With respect to Anchor Investor(s), the Anchor Investor Bid/ Offer Parmgk-riday, February 2(
2026

Anchor Investor Portion

60% of the QIB Portion whichas beeillocated by our Company, in consultation with the BRL|
to Anchor Investors and the basis of such allocatiason a discretionary basis by our Compg
in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations.

40% of the Anchor Investor Portiomas reserved for domestic Mutual Funds, Life Insura
Companies and Pension Funds, in the following mann8B(83%of the Anchor Investor Portig




Term

Description

wasreserved for domestic Mutual Fundsad(ii) 6.6 @6 of theAnchor Investor Portiowasreserveq
for Life Insurance Companies and Pension Fuedbject to valid Bideaving beemeceived from
domestic Mutual Fundd.ife Insurance Companies and Pension Fuaider above the Anch
Investor Allocation Price, in accordance with the SEBI ICDR Regulations

Application, whether physical or electronic, used by ASBA Bidders to make a Bid and to ay
an SCSB to block the Bid Amount in the relevant ASBA Accountiaddidedapplications mad
by UPI Bidders where the Bid Amoumtas blocked by the SCSB upon acceptance of the
Mandate Request by UPI Bidders

ASBA Account

Bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA
and includes the account of a UPI Bidders which is blocked upon acceptantéPoMandate
Request in relation to a Bid made by the UPI Biddesiag the UPI Mechanism to the extent of
Bid Amount of the ASBA Bidder

ASBA Bid

A Bid made by an ASBA Bidder

ASBA Bidders

All Bidders except Anchor Investors

ASBA Form

Application form, whether physical or electronic, used by ASBA Bidders to submit Bids, wag
considered as the application for Allotment in terms & Red Herring Prospectus aridis
Prospectus

AXis

Axis Capital Limited

Bankers to th®ffer

Collectively, Escrow Collection Banks, Public Offer Account Bank, Sponsor Bank and H
Bank

Basis of Allotment

Basis on which Equity Shares will be Allotted to successful Bidders under the Offer and
d e s c r i Qffer Brocednre Ifeginningon page928.

Bid(s)

Indication to make an offer during the B{dffer Period by an ASBA Bidder pursuant to submiss
of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an Anchor Investor, pu
to submission of the Anchor Investor Application Form, to subscribe to or purchase the
Shares at a e within the Price Bandnd in terms ofhe Red Herring Prospectus and the rele
Bid cum Applicati on wasconstrued dicooedingle r m A Bi dd

Bid Amount

In relation to each Bid, the highest value of Bids indicated in the BidApptication Form and, il
the case of RIBs Bidding at the Cut off Price, the Cap Rnigkiplied by the number of Equi
Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application
and payable by the Bidder or blocked in the ASBA Account of the Bidder, as the case may
submission of the Bid.

Eligible Employeesvho appliedn the Employee Reservation Portion at the Cut Off Price an
Bid amountwasthe Cap Price(net of Employee Discountf any), multiplied by the number ¢
Equity Shares Bid for such Eligible Employee and mentioned in the Bid cum Application Fg

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Emgidy
not e x50000¢net of Employee Discountf any). However, the initial Allotment to &
Eligible Employee in the Employee Reservation Portmuld n o t e x 20@,6D@i(net of
Employee Discountif any). Only in the event of undesubscription in the Employee Reservat
Portion, the unsubscribed portismsavailable for allocation and Allotment, proportionately to
Eligible EmployeeswhbadBi d i n e@0@@0@et of Enfiployee Discounif any), subject
to the maximum value of Allotmemtasmade t o such EI i gi bl 20,680
(net of Employee Discounif any)

Bid cum Application Form

The Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

14EquitySh ar es of flseackand iarmhultigles d4EquitySh ar es o f
each thereafter

f 1

Bid/ Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after wh
Designated Intermediarielid not accept any BiddeingWednesdayfebruary 25, 2026

Bid/ Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the De
Intermediariestartedaccepting Bids, beinflonday, February 23, 2026

Bid/ Offer Period

Except in relation to Anchor Investors, the period between theBidf Opening Date and the Bi
Offer Closing Date, inclusive of both days

ABi dder o or MAApy

Any investor whanadea Bid pursuant to the terms tie Red Herring Prospectughis Prospectu
and the Bid cum Application Form and unless otherwise stated or implikejedan ASBA Bidder
and an Anchor Investor

Bidding Centres

Centres at which the Designated Intermediadesld have acceptethe Bid cum Applicatio
Forms, i.e., Designated Branches for SCSBs, Specified Locations for the Syndicate, Brokel
for Registered Brokers, Designated RTA Locations for RTAs and Desighated CDP Locati
CDPs

BNPP

BNP Paribas

BOBCAPS

BOB Capital Marketd.imited

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR Regulatig
terms of which the Offawasmade

Book Running L

BRL Ms 0

1 B 1§

Book running lead managers to the Offer, namakis Capital Limited J.P. Morgan India Priva
Limited, BNP ParibasHSBC Securities and Capital Markets (India) Private Limitil, Capital




Term

Description

Services Limited Formerly known as IIFL Securitidsmited), Nomura Financial Advisory an
Securities (India) Private Limite@OB Capital Markets LimitedandSBI Capital Markets Limite:

Broker Centres

Broker centres notified by the Stock Exchanges where ASBA Bidubersl have submittedthe
ASBA Forms to a Registered Broker

The details of such Broker Centres, along with the names and contact details of the R¢
Brokers are available on the respective websites of the Stock Exchanges (www.bseindia.
www.nseindia.com)

ACANO or fi C o n|Notice or intimation of allocation of the Equity Shares sent to Anchor Investorshaghbeen
Al l ocati on Not e allocated the Equity Shares, on or after the Anchor Investor Bid/ Offer Period
Cap Price The hgherend of the Price Bantheing 1,053 per Equity Shares

Cash Escrow and Sponsor Bal
Agreement

The cash escrow and sponsor banks agreedatetFebruary 13, 2026Gntered into amongst o
Company, the Selling Shareholders, the BRLMs, the Bankers to the Offer, the Syndicate Mg
and Registrar to the Offer for, inter alia, collection of the Bid Amounts from Anchor Inve
transfer of funds to the Public Offaccount and where applicable, refund of the amounts collg
from the Anchor Investors, on the terms and conditions thereof, in accordance with the UPI (

Client ID Client identification number maintained with one of the Depositories in relation to demate
account

AColl ecting D e p | A depository participant as defined under the Depositories Act, 1996 registered with SEBI g

or ACDPO is eligible to procure Bids from relevant Bidders at the Designated CDP Locations in teha

SEBI ICDR Master Circulaand other applicable circulars issued by SEBI as per the list avg
on the respective websites of the Stock Exchanges, as updated from time to time

CRISIL/Crisil Intelligence

CRISIL Intelligence, a division of CRISIL Limited

CRISIL Report

Therg or t Asdedsihentdf Intid@orporate Renewable Power Market d ®é¢centbe025
prepared byCRISIL, appointed by our Company pursuant toeagagement lettetatedMay 7,
2025 which has been exclusivatpmmissioned and paid for by our Company. TRASIL Report]
is availableon the website of our Compaaghttps://cleanmax.com/ip@025and has been includg
i nMat@rial Contracts and Documents for Inspectioklaterial Documents o n 966 ag e

Cut-off Price

Offer Price, finalised by our Company, in consultation with the BRLMs, 1,053 per Equity|
Shares

Only RIBs Bidding in the Retail Portioand Eligible Employees Bidding in the Employ
Reservation Portiowere entitled to Bid at the Cetff Price. QIBs (including Anchor Investor
and Nonlnstitutional Biddersverenot entitled to Bid at the Cuff Price

"Subject to finalisation akjection of Bids andasis of Allotment

Demographic Details

Thedemographic details of the Bidders in
father/husband, investor status, occupation, bank account details, PAN and UPI ID, w

applicable
Designated Branches Such branches of the SCSBs whictuld have collectethe ASBA Forms from relevant Bidders|
list of which is available on the website of SEBI

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at such other,
as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where relevant ASBA Bidderdd have submittethe ASBA Forms|

The details of such Designated CDP Locations, along with names and contact details of t
eligible to accept ASBA Forms are available on thgpective websites of the Stock Exchar
(www.bseindia.com and www.nseindia.com), as updated from time to time

Designated Date

The date on which the Escrow Collection Banks transfer funds from the Escrow Actotin
Public Offer Account or the Refund Account, as the case may be, and/or the instructions a
to the SCSBs (in case of UPI Bidders, instruction issued through the Sponsor Banks) for the
of amounts blocked by the SCSBs in the ASBA Aats to the Public Offer Account or the Refy
Account, as the case may be, in termshef Red Herring Prospectus atids Prospectus aftg
finalization of the Basis of Wotment in consultation with the Designated Stock Exchal
following which Equity Shares will be Allotted in the Offer

Designated Intermediary(ies)

Collectively, the members of the Syndicate,-syhdicate or agents, SCSBs (other than in relg
to RIBs using the UPI Mechanism), Registered Brokers, CDPs and RTAsyevkauthorised tg
collect Bid cum Application Forms from the relevant Bidders, in relation to the Offer.

In relation to ASBA Forms submitted by RIBs akligible Employees Bidding in the Employ
Reservation Portiorfnot using the UPI mechanism) by authorising an SCSB to block th
Amount in the ASBAAccount, Designated Intermediaries shall mean SCSBs

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amaastblocked upon
acceptance of UPI Mandate Request by such UPI Bidders, Designated Intermediaries sh
Syndicate, suisyndicate/agents, Registered Brokers, CDPs, SCSBs and RTAs.




Term

Description

In relation to ASBA Forms submitted by QIBs (excluding Anchor Investors) andiiitutional
Bidders (not using the UPI mechanism), Designated Intermediaries shall mean Syndicg
Syndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs

Designated RTA Locations

Such locations of the RTAs where Biddemld have submittetthe ASBA Forms to RTAs.

The details of such Designated RTA Locations, along with names and contact details of th
eligible to accept ASBA Forms are available on the respective websites of the Stock Ex
(www.bseindia.com and www.nseindia.com)

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is availabl
website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or
other website as may be prescribed by SEBI from time to time

Designated Stock Exchange

NSE

ADraft Red
fiDRHPO

Herr

The draft red herring prospectus dat&dgust 16, 202%ssued in accordance with the SEBI IC
Regulations, whichid not contain complete particulars of the price at which the Equity Share
be Allotted and the size of the Offer

Eligible Employees

Permanent employees of our CompamySubsidiariegexcluding such employees not eligible
invest in the Offer under applicable laws, rules, regulations and guidelines), as on the date|
of the Red Herring Prospectus with the RoC and who continue to be a permanent employeg
Companyor Subsidiariesintil the submission of the ASBA Form and is based, working and p
in India or abroad as on the date of submission of the ASBA FaranDirector of our Compan
whether whole tim®irectoror otherwise who is eligible to apply under the Employee Reservg
Portion under applicable law as on the date of filinghefRed Herring Prospectus with the R
and who continues to be a Director of our Company, until the submission AS8w& Form, but
not including(i) Promoters; (ii) persons belonging to the Promoter Groupiigctors who eithe
themselves or through their relatives or through any body corporate, directly or indirectly, ho|
than 10% of the outstanding Equity Shares af @ampany or (iv) permanent employees of ¢
Company or such Subsidiaries whagmplicable laws in such jurisdictions, may, in the opinio
our Board, require our Company to undertake additional filings and compliances

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Emgdidy
not e x506080¢net of Employee Discountf any). However, the initial Allotment to g
Eligible Employee in the Employee Reservation Porticim o t e X@0@@)(det of Employed
Discount if any). Only in the event of an undsubscription in the Employee Reservation Po
post initial Allotment, such unsubscribed portion nieaye beerAllotted on a proportionate bag
to Eligible Employees Bidding in the Emyj
200,000(net of Employee Discounif any), subject to the total Allotment to an EliggbEmployeg
not e x c59®000(nat gf Employee Discouif any)

Eligible FPI(s)

FPI(s) thatwereeligible to participate in the Offer in terms of the applicable law and from
jurisdictions outside India wherevitasnot unlawful to make an offer/invitation under the Offer
in relation to whom the Bid cum Application Form ahe Red Herring Prospectusnstitutel an
invitation to subscribe to the Equity Shares offered thereby

Eligible NRI(s)

NRI(s) eligible to invest under Schedule 3 and Schedule 4 of the FEWA Rules, from
jurisdictions outside India wherewtasnot unlawful to make an offer or invitation under théer
and in relation to whom the Bid cum Application Form #melRed Herring Prospectus constittl
an invitation to subscribe to or to purchase the Equity Shares

Employee Discount

Our Company, in consultation with the BRLMsxffered a discount 00.50% on the Offer Price
( e gqui v aloGper Equity Share) to Eligible Employees

Employee Reservation Portion

The portion of the Offer beingl4,795 Equity Sharesf facev a | u & eazlf ¢onstituted).2P6
of our post Offer Equi t300.06nlem wasavalgble forallogatio
to Eligible Employees, on a proportionate basis. Such patitbnot exceed% of the posOffer
Equity Share capital of our Company

"Subject to finalisation akjection of Bids andasis of Allotment

Escrow Accounts

Theo nloi end -antdedaeasn bearingd accounts open
whose favour the Bidders (excluding ASBA Bidders) tramstemoney through NACH)/direq
credit/NEFT/RTGS in respect of the Bid Amount when submitting a Bid

Escrow Collection Banks

The banks whiclveretheclearing members and registered with SEBI as a banker to an issug
the SEBI BTl Regulations and with whom the Escrow Accowre opened, in this case bei
Axis Bank Limited and Kotak Mahindra Bank Limited

AFirst Bidder o (Bidder whose namaasmentioned in the Bid cum Application Form or the Revision Form a
case of joint Bids, whose name also appdas the first holder of the beneficiary account hel
joint names

Floor Price The lower end of the Price Bariking 1,000 per Equity Share

Fraudulent Borrower

A company or person, as the case may be, categorised as a fraudulent borrower by an
financial institution (as defined under the Companies Act, 2013¢omsortium thereof, i
accordance with the guidelines on fraudulent borrowers issued by the RBI and as defing
Regulation 2(1)(lll) of the SEBI ICDR Regulations




Term

Description

Fresh Issue

Fresh issue df1,425,906EquitySh ar es o f
by our Company.

fla@ae hv al g el260800million

Our Company, in consultation with the Book Running Lead Managers, undertfo&lBO
Placemenb f Equi ty Shar &968.98milianras geanittedrugdertthe applica
law. The PrelPO Placement was at a price decided by our Company, in consultation with th
Running Lead Managers and was completed prior to filinp@Red Herring Prospectus with t
RoC. The amount raised pursuant to the-lP@ Placement was reduced from the Fresh Ig
subject to compliance with Rule 19(2)(b) of tB€RRand the size of the Fresh Issue has |
revisedto 12,000.00million. The PrelPO Placement did not exceed 20% of the original siz
the Fresh Issue alisclosed in the Draft Red Herring Prospectisr Company had appropriate
intimated the subscribers to the PRO Placement, prior to allotment pursuant to thelP@
Placement, that there is no guarantee that our Company may proceed with the Offer or {
may be successful and will resuita listing of the Equity Shares on the Stock Exchanges. Fu
relevant disclosures in relation to such intimation to the subscribers to tiie@flacement hg
been appropriately made in the relevantisastofthe Red Herring Prospectus atids Prospectug

" Subiject to finalisation akjection of Bids an@asis of Allotment

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the F
Economic Offenders Act, 2018

General Information Document
GID

The General Information Document for investing in public issues, prepared and issued in ac
with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2@2@tably
modified and updated pursuant to, among others, the SEBI ci
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 20&tdthe UPI Circulars, as amend
from time to time. The General Information Docum@navailable on the websites of the St
Exchanges and the Book Running Lead Managers

Gross Proceeds

The gross proceeds of the Fresh Issue that will be available to our Company

HSBC HSBC Securities and Capital Markets (India) Private Limited
IIFL IIFL Capital Services LimitedHormerly known as IIFISecurities Limitefd
J.P. Morgan J.P. Morgan India Private Limited

Life Insurance Comparfies)

An entity registered with the Insurance Regulatamg Development Authority of India under {
provisions of the Insurance Act, 1938

Materiality Policy

The policy adopted by our Board in its meeting daiml/ember10, 2025 for determining
identification of6 g r o u p ¢, onatgrial wutstasding civil litigation and outstanding due
material creditors, in accordance with the disclosure requirements under the SEBI
Regulations

Monitoring Agency

CARE Ratings Limitedbeing a credit rating agency registered with SEBI

Monitoring Agency Agreement

The agreemerdatedNovember 7, 2025%ntered into between our Company and the Monitd
Agency.

Mutual Fund Portion

The portion of the Offer being% of the Net QIB Portion d287,708 equity shares of face val
o f 1each whichwas madevailable for allocation only to Mutual Funds on a proportionate |
subject to valid Bid$iaving beemeceived at or above the Offer Price

" Subject to finalisation ajection of Bids an@asis of Allotment

Mutual Fund(s)

Mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996

Net Offer

The Offer, less the Employee Reservation Portion

Net Proceeds

|l ssue | ess our
N e Dbjekts af theeGiferan

The proceeds of the Fresh
detailsr egarding the use of the
pagel60.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor Invg

Nomura Nomura FinanciaPhdvisory and Securities (India) Private Limited
iNelnnst i t ut i on al |AllBidders, thatwerenot QIBs (including Anchor Investors) BiBs, Eligible Employees Biddin
ANI Bsor flMstitutional| in the Employee Reservati¢tortionand who he Bid for Equity Shares for an amount of more t

Il nvestor so

200,000(but not including NRIs other than Eligible NRIs)

Non-Institutional Portion

The portion of the Offer not less than 15% of et Offer comprising4,350,180 Equity Shares o
f ace v alleach whicliwas madeavailable for allocation to Nemstitutional Bidders i
accordance with the SEBI ICDR Regulations, subject to validi&igsg beemeceived at or aboy
the Offer Price, in the following manner:

A Onethird of the portion available to Nelnstitutional Bidderswas reserved fo
applicants with appR0D@0aatnido nulp0itade and f
A Two-third of the portion available to Neimstitutional Bidderswas reserved fo

applicants with an ap@dpoo0o0dati on si ze
Provided that the unsubscribed portion in either of thecsitegories specified in clauses (a) or
could have beeallocated to applicants in the other szdiegory of Nornstitutional Bidders

" Subject to finalisation akjection of Bids an@asis of Allotment

ANeRnesi dent I ndi

A nonresident Indian as defined under the FENMBI Rules




Term

Description

Offer

The initial public offer 0£29,315,993EquitySh ar e s o f fl®acteforcaah consideratf
at a p1,053each(incfuding a share premium of1,052each) a g gr e $@a838.24
million comprising the Fresh Issue and the Offer for Sale.

Our Company, in consultation with the Book Running Lead Managers, undert®o&lBO
Placemenb f Equi ty Shar &968.98milianras geanittedrugderttrapplicable
law. The PrelPO Placement was at a price decided by our Company, in consultation with th
Running Lead Managers and was completed prior to filinp@Red Herring Prospectus with t
RoC. The amount raised pursuant to the-IP@ Placement was reduced from the Fresh Ig
subject to compliance with Rule 19(2)(b) of tB€RRand the size of the Fresh Issue has |
revised to @0B.00million. The PrelPO Placement did not exceed 20% of the original siZ
the Fresh Issue as disclosadhe Draft Red Herring Prospect@ur Company had appropriatg
intimated the subscribers to the PRO Placement, prior to allotment pursuant to thelPf@
Placement, that there is no guarantee that our Company may proceed with the Offer or {
may be successful and will resuito listing of the Equity Shares on the Stock Exchanges. Fu
relevant disclosures in relation to such intimation to the subscribers to thle@flacement hg
been appropriately made in the relevant sectiotised®ed Herring Prospectus andstRrospectug

For furtherdetails  sTae=Offéd beginningon pagel00.

" Subject to finalisation akjection of Bids an@asis of Allotment

Offer Agreement

The offer agreement datelugust 16, 2025entered intoamongst our Company, the Selli
Shareholders and the BRLMs, pursuant to which certain arrangements have been agree
relation to the Offer

Offer for Sale

Offer for Sale 0f1l7,890,087EquitySh ar es of f heach aggradating o 18,838.26
million by the Selling Shareholdexmnsisting oR,041,341EquitySh ar es of flaach
aggr eg a2li4nsgmilltomby Kuldeeplain and8,510,959EquitySh ar es of f
leach aggr &6862.04milian byt BGTF One Holdings (DIFC) Limited and 687,357
EqutyShar es of f heac v ad guer &§.29%miliondy KEMPINC LLP, and
5,102,639EquitySh ar es of f lecaec hv aa guger B®jf3.08milliog bytAwgment
Indial Holdings LLC and1,547,791 EquityShar es of f aeacivabdger
1,629.82million by DSDGHOLDING APS.

For f ur t h eThe Gffedtbegindingon pagekdB. fi

" Subject to finalisation akjection of Bids an@asis of Allotment

Offer Price

1,053per Equity Shares being tfinal price at which Equity Shares will be Allotted to succesg
ASBA Bidders (except for the Anchor Investors) in termshefRed Herring Prospectus attis
Prospectus. Equity Shares will be Allotted to Anchor Investors at the Anchor Investor Offg
which was determinedby our Company, in consultation with the BRLMs in termsttef Red
Herring Prospectus arttis Prospectus.

The Offer Pricevasdeterminedy our Company, in consultation with the BRLMs on the Pri
Date in accordance with the Book Building Process and in terntised®ed Herring Prospectus.

AdiscountoP.50% on t he Of f er TR0OperEguity(Skagppasoifeae te Bligible
Employees Bidding in the Employee Reservation Portion. This Employee Discasaé¢termined
by our Company in consultation with the BRLMs

Offer Proceeds

The proceeds of the Fresh Issue which shall be available to our Company and the procee
Offer for Sale (net of their respective portion of Offetated expenses and relevant tédesges
thereon) which shall be available to each of the Selling Shareholders in proportion to the re
portion of Offered Shares of each such Selling Sharehdtdefurther information about use of t
Of f er Pr oGbjectsdfehe Offdbeninningon pagel60.

Offered Shares

17,890,087EquitySh ar es o f f lacackaggregdting¢o 18,838.26million offered by
the Selling Shareholders in the Offer for Sale

" Subject to finalisation akjection of Bids an@asis of Allotment

PrelPO Placement

Our Company, in consultation with the Book Running Lead Managers, undertBoklBO
Placementf 2,819,548Equity Share® f f ace val ue 1 each at

(including a premium adgr elg O2XhGgndlion, 45 gemitte
under the applicable lawThe PrelPO Placement was at a price decided by our Compar|
consultation with the Book Running Lead Managers and was completed prior to filingRéd
Herring Prospectus with the RoC. The amounsedipursuant to the RPHeO Placement wg
reduced from the Fresh Issue, subject to compliance with Rule 19(2)(b) of the SCRR and th
the Fresh Issue has beenisedt 012,000.00million. The PrelPO Placement did not exceed 2
of the original size of the Fresh Issue as disclosed in the Draft Red Herring Pros@ent
Company had appropriately intimated the subscribers to thlPPr&lacement, prior to allotme
pursuant to the Pf#PO Placement, that there is no guarantee that our Compangrowged with
the Offer or the Offer may be successful and will result into listing of the Equity Shares on th




Term

Description

Exchanges. Further, relevant disclosures in relation to such intimation to the subscribers tg
IPO Placement has been appropriately made in the relevant sectibefefl Herring Prospect
andthis Prospectus

Price Band

The price band

per Equity Share.

rangilnogOpfer omquh ¢ yFISh ar €83

Pension Fun()

A fund registered with the Pension Fund Regulatory Bedelopment Authority under th
provisions of the Pension Fund Regulatory Bredelopment Authority Act, 2013

Pricing Date

The date on which our Company, in consultation with the BRfiidisedthe Offer Price

Prospectus

This prospectuslated February 25, 202ited with the RoC on the Pricing Date in accordance
Section 26 of the Companies Act, 2013, and the SEBI ICDR Regulations containing, inter
Offer Price thatvas determined at the end of the Book Building Process, the size of the Off
certain other information, including any addenda or corrigenda thereto

Public Offer Account

The bank accountpened with the Public Offer Account Bank, under Section 40(3) o
Companies Act, 2013 to receive monies from the Escrow AcsandtASBA Accounts maintaing
with the SCSBs on the Designated Date

Public Offer Account Bank

A bank which is a clearing member and which is registered with SEBI as a banker to an ig
with which the Public Offer Account for collection of Bid Amounts from Escrow Accounts
ASBA Accountshas beempened, in this case beiAgis Bank Limited

QIB Portion

The portion of the Offer (including the Anchor Investor Portion) being not more than 50%
Net Offer consisting ol.4,500,598EquitySh ar es o f flaack whiclwdsavailabte for
allocation on a proportionate basis to QIBs (including Anchor Investors in which allosstimm
a discretionary basis, as determined by our Company, in consultation with the BRLMSs), sy
valid Bidshaving beemeceived at or above the Offer Price or Anchor Investor Offer Price

" Subject to finalisation akjection of Bids an@asis of Allotment

Qualified institutional buyers as defined uné&ergulation 2(1)(ss) of the SEBI ICDR Regulatio

Thered herring prospectuatedFebruary 8, 2026 read with the corrigendum dated February
2026,issued in accordance with Section 32 of the Companies Act, 2013 and the provision
SEBI ICDR Regulations, whictlid not have complete particulars of the Offer Price and the s
the Offer.

The Red Herring Prospectuwas filed with the RoC at least three Working Days before
Bid/Offer Opening Date

Refund Account

The-lineon 6 -andevesn bearingd account
if any, of the whole or part of the Bid Amount to the Bidders shall be made

opene

Refund Bank

Banker to the Offer and with whom the Refund Accowat opened, in this case beirkptak
Mahindra Bank Limited

Registered Brokers

The stock brokers registered under the Securities and Exchange Board of India (Stock
Regulations, 1992, as amended with the Stock Exchanges having nationwide terminals, 0|
the BRLMs and the Syndicate Members and eligible to procure Bigsms of Circular No. CIR
CFD/ 14/ 2012 dated October 4, 2012 issued by SEBI

Registrar Agreement

The registrar agreement datAdgust 16, 202%entered into amongst our Company, Sealing
Shareholders and the Registrar to the Offer in relation to the responsibilities and obligatior
Registrar to the Offer pertaining to the Offer

iRegi strar
Agentso or

>a
i

Registrarand sharetransfer agentsregisteredwith SEBI and eligible to procure Bids at the
Designated RTA Locations, in terms of the SEBI RTA Master Circular, as per the list avail
the websites of the Stock Exchangésww.nseindia.conand BSE atvww.bseindia.comand the
UPI Circulars

MUFG Intime India Private Limite@~ormerly Link Intime India Private Limitgd

St DS 3

Individual Bidders, whdad Bid for the Equity Shares for an amount not more th200,000in
any of the bidding options in the Offer (including HUFs applying through their Karta and E
NRIs)

Resident Indian

A person resident in India, as defined under FEMA

Retail Portion

Portion of the Offer being not less than 35% of et Offer consisting 0f10,150,420 Equity
Shares oface value f 1 each whiclwas madeavailable for allocation to Retail Individual Biddg
(subject to valid Bidfiaving beemeceived at or above the Offer Price)

" Subject to finalisation akjection of Bids an@asis of Allotment

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount in
their Bid cum Application Form(s) or any previous Revision Form(s), as applicable.

QIB Bidders and NIBsverenot allowed to withdraw or lower their Bids (in terms of quantity
Equity Shares or the Bid Amount) at any stage. RaBd Eligible Employees Bidding in th
Employee Reservation Portimould revise their Bids during the Bid/ Offer Period and withd
their Bids until the Bid/ Offer Closing Date

SBICAPS

SBI Capital Markets Limited
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Term Description
SCORES SEBI complaints redress system, a centralizedasd®ed complaints redressal system launchg
SEBI
fi S eClerfified Syndicat® a n k ( | The banks registered with SEBI, which offdithe facility (i) in relation to ASBA (other thg
ASCSB(s) o through UPI Mechanism), a list of whiclvas available on the website of SEBI

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
applicable, or such other website as updatewh fime to time, and (ii) in relation to ASBA (throu
UPlI Mechanism), a list of whichwas available on the website foSEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or suc
website as may be prescribed by SEBI and updated from time to time.

In relation to Bids (other than Bids by Anchor Investor) submitted to a member of the Syn
the list of branches of the SCSBs at the Specified Locations named by the respective §
receive deposits of Bid cum Application Forms from the membettseoByndicate is available
the website of the SEH
(https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35)
updated from time to time. For more information on such branches collecting Bid cum Appl
Forms from the ¥ndicate at Specified Locations, see the website of the SER
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
updated from time to time.

Applications through UPI in the Offeould be made onlyhroughthe SCSBsmobile application
(apps)whosenameappeaedon SEBIlwebsite A list of SCSBsandmobile application, whichyere
l'ive for applying in public issues wusin
applications for using UPI in publ i g
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIdF4B list is
updated on SEBI websijtéom time to time

Share Escrow Agent

Share escrow agent appointed pursuant to the Share Escrow Agreement, W&y |ntime
India Private LimitedFormerly Link Intime India Private Limitgd

Share Escrow Agreement

The share escrow agreemetated February 11, 202@&ntered intoamongst our Company, t
Selling Shareholders, and the Share Escrow Agent in connection with the transfer of the reg
portion of the Offered Shares by the Selling Shareholders and credit of such Equity Shar
demat account of the Allottees in accordance with Basidlotiment

Specified Locations

Bidding Centres where the SyndicateceptedASBA Forms from Bidders a list of whicivas
available on the website of SEBI (www.sebi.gov.in), and updated from time to time

Sponsor Bank

Axis Bank LimitedandKotak Mahindra Bank Limitedbeing the Bankers to the Offer, appoin
by our Company to act as a conduit between the Stock Exchanges and NPCI in order to
mandate collect requests and/or payment instructions of the UPI Bidders and carry o
responsibilities, in terms ahe UPI Circulars

Sub-SyndicateMembers

The sub syndicate members, appointed by the BRLMs and the Syndicate Members, to colle|
Forms and Revision Forms

AiSyndicat eo or
Syndicatebo

Collectively, the BRLMsandthe Syndicate Members

Syndicate Agreement

The syndicate agreemetitedFebruary 12, 2026ntered into amongst our Company, the Se
Shareholders, the BRLMs, the Syndicate Members and the Registrar, in relation to colle
Bids by the Syndicate

Syndicate Members

Intermediaries (other than BRLMS) registered with SEBI who are permitted to carry out ad
in relation to collection of Bids and as underwriters, nam8BICAP Securitied.imited and
Investec Capital Services (India) Private Limited

Underwriters

Collectively, the BRLMs and the Syndicate Members

Underwriting Agreement

The underwriting agreememntated February 25, 202@&ntered into amongst our Company,
Selling Shareholders, and the Underwriters on the Pricing Date, but prior to fitiig Bfospectu
with the RoC

UPI

Unified payments interface, which is grstant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investora/ho appliedas (i) Retail Individual Bidders Bidding in the Ref
Portiory (i) Eligible Employees, under the Employee Reservation Porteorg (ii) Non-
I nstitutional Bi dder s wi00,000 Bidding inghpe NdrArsttutional
Portion, and Bidding under the UPI Mechanism through ASBA Form(s) submitted with Syr
Members, Registered Brokers, Collecting Depository Participants and Registrar and Share
Agents.

Pursuant t&EBI ICDR Master Circularall individual investorsvho appliedn public issues wher
the appl i cat i 0500,080st@luuset UPliMechanism dmakre required tgrovide
their UPI ID in thebid-cum-application form submitted with: (i) a syndicate member, (i) a §
broker registered with a recognized stock exchange (whose name is mentioned on the web
stock exchange as eligible for such activity), (iii) a depository participdrig@name is mention
on the website of the stock exchange as eligible for such activity), and (iv) a registrar to
and share transfer agent (whose name is mentioned on the website of the stock exchange
for such activity)
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Term

Description

UPI Circulars

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2Bl RTA Maste
Circular (to the extent it pertains to UPHEBI ICDR Master Circular, along wittircular issueq
by the NSE having reference no. 25/2022 dated August 3, 2022, and the circular issued
having reference no. 202208@8 dated August 3, 2022and any subsequent circulars
notifications issued by SEBI in this regard

UPI'ID

ID created on the UPI for singlgindow mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile appli
as disclosed by SCSBs on the website of SEBI and by way of an SMS on directing the UPI
to such UPI linked mobile application) to the UPI Biddergidatéd by the Sponsor Banks
authorise blocking of funds on the UPI application equivalent to Bid Amount and subseque
of funds in case of Allotment

UPI Mechanism

The bidding mechanism thafas required to besed by an UPI Bidders in accordance with the
Circulars to make an ASBA Bid in the Offer

UPI PIN

Password to authenticate UPI transaction

Wilful Defaulter

A company or person, as the case may be, categorised as a wilful defaulter by anyfibankial
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordar
the guidelines on wilful defaulters issued by the RBI and as defined under Regulation 2(1
the SEBI ICDR Regulations

Working Day

All daysother than second and fourth Saturday of the month, Sunday or a public hatidelyich
commercial banks in Mumbai are open for businge®vided, howeverjn respect of(a)
announcement of Price Ban@) Bid/Offer Periodt h e e x pWogkisgsDay shall inearall

days, excluding Saturdays, Sundays, and public holidays, on which commercial banks in

are open for businesand (c) n respect of the time period between the Bid/ Offer Closing Dat
the listing of the Equity Shares on tBock Exchanges, h e e x pWokkiagsDiayd shall fmear|
all trading days of the Stock Exchanges, excluding Sundays and bank holidays imltedias of
thecirculars issued by SEBcluding UPI Circulars

Technical, Industry and Busines

sRelated Terms or Abbreviations

Term

Description

Advance Stage Capacity

Projects which have received evacuation approval

Average Grid Availability

Is calculated as weighted average of grid availability by fully operational project capacity|
portfolio during the period/year

Average Pl ant

A

is calculated as weighted average of plant availability by fully operational project capacity
portfolio during the period/year

Capex Services

Turnkey development servicemcluding land, evacuation infrastructure, EPC services, p
evacuation and O&M services for the lifetime of the project

CERC

The Central Electricity Regulatory Commission functioning under the Electricity Act, 2003

CTU

Central Transmissiobtility

CTU-Connected

Projects in high wind generating states and solar irradiation states in India such as Rajag
Karnataka, according to the CRISIL Report, and supply the energy generated from such
customers located within amaditside the relevant states through the CTU

Capex

Means projects which are wholly invested in by the customers

COD

Commercial operation daté a Project

Contracted Capacity

Refers to projects for which we have si
intent (ALOIO®O) with customers

Capacity Refers to the rated power generation potential of a project

C&l Commercial and Industriand refers to the business sector that includes commercial busi
and industrial operations (suchfastories and production units).

Customer Customer includes customer groups i.e., a set of related ehtiieh as subsidiaries, joi
ventures, associates, or affiliadethat are connected through ownership, control, or signifi
businesselationships, and are treated together as one group

DI SCOMs St otwened distribution companies

EAPAs Energy Attribute Purchase Agreements

ESG Environment, social and governance

ESG Report Refers to Clean Max Enviro Energy Solut

Solutions Private Limited) ESG Report for the Period April 1, 2024 to March 31, 2025

Evacuation Capacity

Refers to the maximum amount of electrical power that can be transmitted from a project to
or end consumer through the available transmission infrastructure, including subs
transmission lines, and associated grid connectivity/evacuatimo\ag

EPC

Engineering, procurement and construction

Expected generation

Means the electricity units that throject is expected to generate annually taking into acq
specific PLF and photovoltaic module or wind turbine degradation

Farm

Means the physical site or set oflocated facilities where solar and/or wind energy is gene
through generating units, operated, or maintained by the Company. A farm may host 1

projects serving different customers or regulatory schemes elndés all associated infrastructy
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Term

Description

such as inverters, transformers, pooling substations, and internal evacuation lines

Grid availability

Is the percentage of time over a given period that the grid substation is able to receive inj¢
power from the generating plant, compared to the total time in that péricdcalculated a
weighted average of grid availability by fully operational project capacity in the portfolio d
the period/yeaftrailing 12 months)

Hybrid Hybrid is defined as windolar hybrid project thatombines wind turbines and solar photovol{
(PV) panels to generate electricity

GW Gigawatt

GWh Gigawatt hour

GWp Gigawatt peak

Greenfield Means projects where the PSS (Pooling substatanjpjecting thepr oj ect 6 s p oW
constructed and charged yet

I-RECs I nternational Renewabl e Energy Certifica

KW Kil owat't

kWh Kilowatt hour

kv Kilovolt

LCOE Levelized cost of energy is metric used
electricity from different sources over

MW Megawatt

MWp Megawatt peak

MWh Me g a vhaotutr

Of fsite Renewable energy plants including solar,
(solar, wind and hybrid) farms that we d

Onsite Refers to solar projects that are located within the premises or in the immediate vicinity of
consumerds facility. These projects are
or unused | and wit hi ns premises,cijdaupgynpower doectly to
consumer without using the distribution network

Onsite Solar Sol ar power plants that are |l ocated withi

Opex Means Projects which are wholly or partly invested in by the developer

Operational CapdqRefers to proj ecvasr ccho 3iepRi®ddbbed &8, o2 0 2a5
applicabl e358W oifnclapdBed o e §ddDf whozh Ce
I nspector t CEGHY eacmareqitng Aapproval has b
awaited

Under Devel opmenRefers to projects with eSapgpuamb onm Gl ,mrb?
2025

0&M Operation and maintenance

PLF Pl ant | oscdlculbtedas total generation by fully operational project capacity divid

maximum generation from fully operational project capacity during the period of operation
portfolio during the period/year

Projects Refers to a defined rooftop utility scale capacity of renewable energy generation developed
or operated by the Company, typically backed by a specific power purchase agreemse
regulatory approvals

PPAs Power Purchase Agreements

PSS Pooling substation

RECs Renewabl e Energy Certificates

Renewabl e Ener gOu business skgmmentcihnptgeerétated at ou

Segment

ConnectedCommec tCad

Renewab

l e Ener g\

n
r

througtherlmon®PAs and EAPASs, with offerimn
n
r

des servi

ovi
Carbon Seryv

Ou business segment that p
i n

r
including Capex Services and

RTC

Round the Clock

Scope 1 emissions

Means direct emissions that occur from sources that are controlled or owned by a com
mentioned in the ESG Report

Scope 2 emissions

Means indirect emissions from generation of purchased energy, as mentioned in the ESG

Scope 3 emissions

Means all indirect emissions that occur in the value chain of a company, as mentioned in
Report

SERC(s)

Relevant state level electricity regulatory commissions functioning under the Electricity Act

Solar Onsite

Solar Onsite is defined as solar projects that are located within the premises or in the im
vicinity of the end consumerés facility.
structures, carports, or unused land withinoradjgdcemt t he consumer 6s p
directly to the consumer without using the distribution network

Solar Offsite

Means solar projects that are located away from the premises of the end consumer an
electricity through the grid under open access regulatory mechanisms. These projects are g
to the distribution network, allowing energy to be wheeled tdoowers located at differe
geographic locations

St eady

state

Means the period of normal and sustained operation of the Plant after completion of commis
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Term

Description

when output, efficiency, and availability have stabilized under standard opecaiiatitions,
excluding temporary disruptions due to testing, maintenance, or abnormal events

STU State Transmission Utility
STUi Capex Refers to STU projects which are wholly invested in by customers
STUGr oup Capt i v e Referstoopen accepmjects where customers invest at least 26% equity in a SPV establis|

us and consume a minimum of 51% of the power generated to qualify as a group captive ¢
under the Electricity Act

STU- Third Party, Open Access

Refers to models where wle not require customer equity participation and supply power pur|
to PPAs

tCO2e Metric tons of CO2 equivalent

Technology custdqCustomers across data centre, Al and tec
TW Terawat t

TWh Terawatthour

VPPAs Virtual PowerPurchase Agreements

Wind projects

Wind projects that are located away from the premises of the end consumer and supply e
through the grid under open access regulatory mechanisms. These projects are connec
distribution network, allowing energy to be wheeled to custooested at different geograph
locations

WT G

Wi nd turbine generator

Conventional and General Terms or Abbreviations

Term Description

i 0 or ARs. 6 Or |Indian Rupees

AlFs Alternative Investments Fundss defined in, and registered under the SEBI AlIF Regulations

AGM Annual general meeting

API Application Programming Interface

AY Assessment Year

BSE BSE Limited

CAGR Compound annual growth rate

Category | AIF Al Fs who are registered as @dACategory |
Regulations

Category | FPIs FPl s who ar €ategengl FoseigeRofaliolmvesta® under t he SE

Category Il AIF Al Fs who are registered as nACategory 11
Regulations

Category Il FPIs FPl's who ar e Categogyi lls Rorigne RbrtfoliosInveStars under t h
Regulations

Category Il AIF Al Fs who are registered as fACategory |1
Regulations

CBDT Central Board of Direct Taxes

CCPS Compulsorilyconvertiblepreferenceshares

CDSL Central Depository Services (India) Limited

CIN Corporate Identication Number

Companies Act, 1956 The erstwhile Companies Act, 1956, along with the relevant rules, regulations, clarificatiq
modifications made thereunder

AfCompanies Act 0|Companies Act, 2013, alongith the relevant rules, regulations, clarifications and modificat

Act, 20130

made thereunder

Consolidated FDI Policy

Consolidated Foreign Direct Investment Policy notified by the DPIIT under DPIIT File Ny
5(2)/2020FDI Policy dated October 15, 2020, effective from October 15, 2020

Depositories Together, NSDL and CDSL

Depositories Act Depositories Act, 1996, as amended

DIN Director Identification Number

DP ID Depository Participantds Il dentification

ADPO or fADepos.i tAdepositoryparticipant as defined under the Depositories Act

DPIT Department for Promotion of Industry and Internal Trade, Ministry of Commerce and In
Government of India

EGM Extraordinary general meeting

EPS Earnings per share

FDI Foreign direcinvestment

FEMA The Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA NDI Rules Foreign Exchange Management (Ndebt Instruments) Rules, 2019, as amended

AFinanci al Y e a r|Unless stated otherwise, the period of 12 months ending March 31 of that particular year

AFi scal Year o or

FIR First Information Report

FPI(s) Foreign portfolio investors as defined under the SEBI FPI Regulations
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Term Description
FVCI(s) Foreign venture capital investors as defined and registered under the SEBI FVCI Regulatig
AfGol 0o or fi Go v e r | Government of India
Government 0
GST Goods and services tax
HUF Hindu undivided family
ICAI The Institute of Chartered Accountants of India
IFRS International Financial Reporting Standards, as issued by the International Accounting St

Board

Income Tax Act

The Incometax Act, 1961

il nd A S8lrndian oAccounting Indian Accounting Standards notified under Section 133 of the Companies Act and referr

Standardso the Companies (Indian Accounting