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B BOBCAPS

®ofel @ Canara Bank <A
o = TRUST | INNOVATION | EXCELLENCE
(Awholly owned subsidiary of Bank of Baroda)

INVITATION FOR EXPRESSION OF INTEREST FOR ASSIGNMENT OF OUTSTANDING
FUND BASED DEBT OF M/S GAMMON INDIA LIMITED (“GIL”)

BOB Capital Markets Limited (“BOBCAPS” or “Process Advisor”) has been mandated
by Canara Bank (“Bank” or “Lender”) for assisting and advising the Lender on the bid
process and matters incidental thereto in connection with the assignment of Fund
Based debt/ financial assets arising out of such Fund Based debts of GIL through
Swiss Challenge Method to the Permitted Transferees and ARCs in accordance with
the regulatory guidelines issued by Reserve Bank of India (“RBI”), including the RBI
(Commercial Banks - Transfer and Distribution of Credit Risk) Directions, 2025 (the
“RBI Directions”) and as amended time to time.

BOBCAPS, on behalf of the Lender invites Expressions of Interest (“EOI”) from the
Permitted Transferees and ARCs under the RBI Directions, to acquire the Fund Based
debt/financial assets arising out of such Fund Based debt of GIL along with underlying
security through assignment. The Lender is proposing to undertake a Swiss Challenge
Method on “All Cash” basis. Transfer of Fund Based debt with underlying assets via
assignmentshallbe on “Asis whereis”, “Asis whatis”, “As is howis”, “Whatever there
is” and “Without recourse” basis, without any representation, warranty or indemnity by
the Lender, based on existing offer in hand (“Anchor Bid”). Considering that the
auction is under the “Swiss Challenge Method” on the Anchor Bid, the Anchor Bidder

shall have specific preferential rights as set out in the Bid Process Document and
further have the right to match the highest bid under Right of First Refusal (“ROFR”).
The details of the Swiss Challenge Method are as under:

Principal Outstanding Fund Based Debt [Rs. 620.79 Crore

Refundable Participation Fee (RPF) Rs. 2.00 Crore (Rupees Two-Crore Only)
Last date for submission of EOl and RPF |February 18, 2026

Last Date for access to VDR and Due Diligence [March 04, 2026 by 5:00 PM

Date of E-auction March 09, 2026

Offer in hand / Anchor Bid Rs. 75.00 Crore (All Cash Basis)
Minimum Markup @ ~5.33% of Anchor Bid |Rs. 4.00 Crore

[Bidding Start Price Rs. 79.00 Crore
|IncrementaIAmount (Bid Multi-plier) Rs. 1.00 Crore

The sale will be conducted as Qer the terms & conditions and procedure set out in the
Bid Process Document (BPD) which is uploaded on the websites
www.canarabank.bank.in & www.bobcaps.in/tenders.
The format of EOl & necessary documents are available in the BPD uploaded on the
Bank’s website (www.canarabank.bank.in) and Process Advisor's website
(www.bobcaps.in/tenders) Interested bidders should submit the necessary
documents electronically vide email to cb15550@canarabank.com and
gil.scm@bobcaps.in and/or physically at “Assistant Vice President, BOB Capital
Markets Limited, B-1704, Parinee Crescenzo, G Block, BKC, Bandra (Eas\) Mumbai
400051". The deadline for submission of same is February18 2026.
Upon submission of necessary documents and evaluation of the same, the bidders
would be allowed access to the virtual data room (“VDR”) having the information
pertaining to the account of GIL for due diligence until March 04, 2026 by 5:00 PM. The
timelines for the due diligence, terms of Anchor Bid etc., are provided in the Bid
Process Document.
Any of the terms & conditions of the EOI & BPD may be amended or changed or the
entire bidding process may be terminated at any stage by the Lender or BOBCAPS at
the instructions of the Lender, without assigning any reasons. All key information in
relation to the bidding process will be available on the Bank’s website and the Process
Advisor's website under “Tenders” tab. Bid applicants must, at all times, keep
themselves apprised of the latest updates/ clarifications/ amendments/ time
extensions, if any, (including the process documents) in this regard as uploaded on the
Bank’s and the Process Advisor's website. BOBCAPS or Lender shall not be held liable
for any failure on part of the bidders to keep themselves updated of such modifications.
The Lender will not assume any Operational, Legal or any other type of risk relating to
the loan exposure.
Forany clarifications, please contact the following:
Contact Person Phone No.
Mr. Rakesh Chandra Shandilya | +91 6364917101
(Canara Bank)
Mr. Sagar Bhadra (BOBCAPS)
Mr. Wasim Shaikh (BOBCAPS)
Note: Please note that the process envisaged in this advertisement shall be subject to
final approval by the competent authorities of the Lender. This is not an offer document
and nothing contained herein shall constitute a binding offer or a commitment to assign
any debt. The decision of the Lender in this regard shall be final and binding.
Applicants/Acquirer shall be under their own obligation to follow all applicable laws
pertaining to transfer of stressed loan exposure/NPAs. The bidding and sale process

Email-ID
cb15550@canarabank.com

+91 7666412395
+91 8976771242

gil.scm@bobcaps.in

envisaged in this advertisement shall be conducted in accordance with and shall be
subjectto the terms of the BPD.

Date : February 13, 2026
Place : Mumbai

Sd/-
Authorized Signatory, Canara Bank
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