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AASHISH ARYAN 

New Delhi, 11 April 

India has developed several small-scale 
artificial intelligence (AI) models and it 
should now scale up rather than lose 

sleep over China’s DeepSeek, Infosys 
cofounder Nandan Nilekani said on Friday 
while asserting that the technology’s adop-
tion would be quicker in this country. 

“We should not be losing sleep because 
somebody has not built any AI models,” 
Nilekani said, adding that India has set up 
the Indian AI mission and had small models. 
“Now talks should be about scaling it up,”  
he said. 

Nilekani also said the adoption of AI by 
masses could happen much faster in India 
compared to the world because of the tech-
nological sophistication that the country 
had been able to achieve in the last 15 years. 
Speaking at the Carnegie Global Technology 
Summit 2025, Nilekani said that owing to 
the quick mass adoption of AI in India, 
developments in technology would also be 
much faster.  

“If you look at what has been happening 
in India in the last 10-15 years when smart-
phones began, the initial use of phones was 
communication and entertainment and 
dominated by Western countries. Around 
2015-16, with the rise of India’s digital infras-
tructure and the arrival of Aadhaar, UPI 
(Unified Payments Interface) and so on, India 
became more sophisticated,” Nilekani said. 

Apart from the quick adoption of digital 
public infrastructure, the balance also moved 
from global technology companies to home-
grown technology companies which were 
financed by venture capital, he said. As the 
number of smartphone users in India grows 
to 900 million, these devices will be the basis 
for “reimagining work”, where people will 

discover jobs on the phone, get their creden-
tials and benefits on the phone. 

With the increased penetration of phones, 
the primary language for the devices will 
move from Hindi and English to every major 
Indian language, making the technology 
much more accessible. 

The interface for mobile phones will go 
from typing and touch to voice and video, 
Nilekani said. “Because of generative AI and 
the reasoning capability of AI, you will go 
from static to dynamic contextual informa-
tion that is at your fingertips at the time you 
need it,” he said, adding that these things will 
lead to India becoming the AI use case capital 
of the world. 

UDISHA SRIVASTAVA 

New Delhi, 11 April 

Quick commerce unicorn Zepto has appointed 
Akhil Gupta, vice-chairman of Bharti 
Enterprises as an independent director on its 
board, ahead of its initial public offering (IPO). 
Gupta, who has spearheaded the public listings 
of Bharti Airtel (2002), Bharti Infratel (2012), 
and Airtel Africa (2019), is expected to lend his 
expertise to Zepto. 

Currently, the board includes Zepto 
cofounders Aadit Palicha and Kaivalya Vohra, 
Anu Hariharan (founder of Avra), and Suvir 
Sujan (cofounder and managing director of 
Nexus Venture Partners). 

As vice-chairman, Gupta has led the forma-
tion of various partnerships for Bharti with lead-
ing international operators like British Telecom, 
Telecom Italia, Singapore Telecom, and 
Vodafone, in addition to the induction of lead-
ing financial investors like Warburg Pincus, 
Temasek, KKR, Qatar Foundation Endowment, 
AIF, and Sequoia, among many other private 
equity funds.  

The company has not only strengthened its 

board but also elevated several executives to 
senior positions in recent years. In July last 
year, Devendra Meel, senior vice-president and 
head of its loyalty programme Pass, was pro-
moted to chief business officer, a year after join-
ing. In January, former senior vice-presidents 
Nikhil Mittal and Divesh Sawhney were pro-
moted chief technology officer and chief 
growth officer, respectively.

IIMA Ventures to invest ~40 cr in 30 deeptech startups

Zepto appoints Airtel’s 
Akhil Gupta to board

Don’t lose sleep 
over DeepSeek, 
says Nilekani

ROSHNI SHEKHAR 

Mumbai, 11 April 

EaseMyTrip’s Chief Executive 
Officer and Cofounder, Rikant 
Pittie, on Friday said that he 
discussed strengthening tour-
ism corridors between India 
and Italy with Antonio Tajani, 
deputy prime minister  
of Italy. 

“From enhancing MICE 

(Meetings, Incentives, 
Conferences, Exhibitions) 
opportunities to simplifying 
visa processes for travellers, 
we explored ways to make 
travel seamless and acces-
sible,” Pittie said in his 
LinkedIn post.  

He further stated that they 
also discussed the growing 
interest of Indian students in 
studying abroad and the 

potential for investments in 
Italy’s hospitality sector.  

“With EaseMyTrip’s jour-
ney rooted in innovation and 
customer-centricity, I am 
looking forward for the possi-
bilities this collaboration 
could have for both nations. 
Tourism is not just about 
travel, it’s about building 
bridges across cultures and 
economies,” he added.

BS REPORTER 

Mumbai, 11 April 

Madhur Bajaj, the former 
vice-chairman of Bajaj 
Auto, passed away at a 
hospital in Mumbai on 
Friday. He was 73. 

Bajaj had been admitted 
to Mumbai’s Breach Candy 
Hospital a few days ago due 
to health issues. Bajaj, who 
was currently serving as a 
director of Bajaj Finserv 
and Bajaj Electricals, had 
stepped down from the 
post of vice-chairman of 
Bajaj Auto in January last 
year owing to ill health. 

Bajaj had been the vice-
chairman (both executive 
and non-executive) of Bajaj 
Auto for over two decades. 
At the time of stepping 
down, he had said: “I 
believe now is the time for 
me to pursue my other 
interests and 
commitments.” 

Born in 1952, he was an 
alumnus of Doon School, 
Dehradun. After obtaining 
his Bachelor of Commerce 
degree from Sydenham 
College, Mumbai, in 1973, 
he pursued Master of 
Business Administration 
at the International 
Institute of Management 
Development (IMD), 
Lausanne,in 1979. 

He was the first cousin 
of Rahul Bajaj, the former 
chairman of Bajaj Auto, and 
the key figure behind 
shaping the Bajaj group as a 
conglomerate. Rahul Bajaj 
passed away three years ago 
at the age of 83. 

Madhur Bajaj’s 
daughter Neelima, who was 
then serving as senior 
manager, marketing 
services at Bajaj Auto, quit 
in 2013 to join a 
multinational firm. He has 
another daughter, Nimisha 
Bajaj. In 2020, Rahul Bajaj 
had constituted a family 
council to look after 
business interests. 

Madhur made 
significant contributions in 
the fields of automotive, 
electrical, and consumer 
durables, as well as 
financial services. He was a 
recipient of the ‘Vikas 
Rattan’ award from the 
International Friendship 
Society of India.  

He also served as the 
president of the Society of 
Indian Automobile 
Manufacturers and the 
Mahratta Chamber of 
Commerce, Industries, and 
Agriculture. Most recently, 
he also served as the 
chairman for western 
region at the Confederation 
of Indian Industry.
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UDISHA SRIVASTAV 

New Delhi, 11 April  

IIMA Ventures, a technology-
focused investment platform, 
aims to invest in 30 deeptech 
startups from a ~40 crore corpus 
under its partnership with Small 
Industries Development Bank of 
India (Sidbi).  

The platform has invested in 
5-7 companies so far, and will 
invest the remaining in the next 
18 months, according to 
Priyanka Agarwal Chopra, man-
aging partner and chief execu-
tive officer (CEO), IIMA 
Ventures. 

IIMA Ventures and Sidbi 
signed a memorandum of 
understanding in August 2023 

to establish a jointly funded ini-
tiative with equal contributions. 
“We started making invest-
ments in the beginning of last 
year,” Chopra said. 

Companies funded under 
the initiative include fabless 
semiconductor startup 
Morphing Machines, aerospace 
startup Nabhdrishti Aerospace, 
and clean energy startup 
Cancrie. The average ticket size 
of investment is about $200,000, 
Chopra added. 

Talking about future plans of 
IIMA Ventures, Chopra said, 
“We want to double down on the 
pre-seed stage, whether these 
are funds done in collaboration 
with organisations or our own 
funds. We also want to increase 

the pools of capital available to 
support startups in the zero to 
one stage.” 

“As we remain committed to 
deep tech, IP (intellectual prop-
erty)-driven innovations are of 
deep interest to us, and we will 
make a lot more investments 
this year,” the IIMA Ventures 
CEO added. The platform has 
funded nearly 400 startups to 
date. “In these startups, pre-seed 
and seed stage, we have invested 
about $16-18 million cumu-

latively,” Chopra said further. It 
plans to invest in 40-50 startups 
in 2025 and is expecting 4-6 
exits by the end of the year. 

Overall, IIMA Ventures 
focuses on thematic areas of 
deep tech, digitisation, and cli-
mate tech.  

It has invested in space-tech 
startup Agnikul, flying-taxi star-
tup The ePlane Company, insur-
ance-tech startup Riskcovry, 
and clean-tech company 
Carbon Trail, among others.
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