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FALLING X, GLOBALINFLATION PUSH STUDYABROAD COSTS UPBY 12%

Overseas study dreams dim
as expenses rise jObS shrink

o Fragile job mkt
in UKand Canada
adds uncertainty

MANU KAUSHIK
New Delhi, March 30

THE STUDY ABROAD market
is likely to see flat growth in
2026 asasharp rupee depre-
ciation over the past six
months and job market
uncertainty in key destina-
tions such as the UK, Canada
and the US push up costs and
weigh on demand.

Platforms estimate a
10-129% rise in the cost of
foreign education, driven
by the rupee’s nearly 6.5%
decline in six months
and inflation in destination
countries.

Sincealarge proportion of
students self-fund their stud-
ies, there is concern that a
further decline in the rupee
could derail their plans to go
abroad. “Students typically
make arrangements for a
5-7% cost escalation.

But the way the rupee has
slid, parents are weighing
other options, including post-
poning or shelving foreign
education plans,”said Karunn
Kandoi, founder of Vidysea
Education.

Expertssaid that students
have started the visa applica-
tion process for the next
admission cycle, which
begins around August, and
their queries are mostly cen-
tred on rising costs and the
job scenario in the Big Four
markets.

As per estimates, Big Four
markets the UK,
Canada and Australia —
account for over 70% of stu-
dent enrolments from India.
“The top study abroad desti-
nations are witnessing a con-
spicuous drop in entry-level
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Indian students

Souree: US

parment of Commer==

M study abroad platforms
are estimating over

10-12%
rise in cost of overseas

education owing to
sharp rupee decline,

M students have
started visa
application process

60%

® RAIN, GUSTY WINDS BRING RELIEFTO DELHIITES

Rain and gusty
winds lashed parts
of Delhi on Monday
evening, bringing
sudden relief after
the city reeled under
temperatures
hovering around 35
degrees Celsius and
humid conditions.
Accordingtoa
Skymet official,
similar conditions
are likely to
continue, with light
rain expected in
patches over the
next few days.
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Starcloud reaches $1.1-bn valuation

for the next admission
cycle beginning in
August with queries
centred around rising
costs, job scenario in

of study abroad aspirants
earmark a budget of 220 lakh
with 34% in the 220 lakh to
%30 lakh range, 15% in the
%30 lakh & 240 lakh bracket,
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Al SPACE RACE HEATS UP

Meanwhile, Starcloud is
already working with part-

ORBITAL COMPUTE INFRA-
STRUCTURE startup Star-
cloud has raised $170 million

M starcloud plans

nersincluding Nvidiaand the
cloud units of Amazon and
Google.

In November, it launched

and inflation in Big Four markets, and 11% above a budget
destination countries say experts of 240 lakh
jobopportunities forinterna-  planning”said Praneet Singh,  hybrid pathways, which allow
tional graduates due to the ~ AVP(University Partnerships) them theflexibility towaitand

rapid adoption of ATand cost-
cutting measures by key cor-
porate entities. Markets like
the UK and Canada are worst
hit, followed by the US. Aus-
tralia’s entry-level job market
is still showing some buoy-
ancy,”said the head of astudy
abroad platform.

According to the upGrad
Study Abroad Report, afford-
ability is a key metric influ-
encing the decision to study
abroad. Around 60% of aspi-
rants earmark a budget of
%20 lakh, with 34% in the
%20 lakh to ¥30 lakh range,
159% in the ¥30 lakh to 40
lakh bracket, and 11% above
40 lakh.

“This indicates that the
market is nolonger limited to
affluent households and is
increasingly supported by
financing and structured

SAGAR CEMENTS LIMITED

atupGrad Study Abroad.

Expertssaid that therupee
fall is likely to hit students
who fund their studies
through loans, especially
those taken from domestic
institutions. At present,about
15% of Indian students take
loans to study abroad. “If the
rupee continues its fall, the
loan liability for this set of
students  will increase
because they will borrow in
rupees and spend in dollars,”
said the platform head
quoted above.

watch and then transfer on
campuswhenthetimeisright.
Some students are deferring
intakes and looking at more

(%1,530 crore) at a $1.1 bil-
lion (%1.04 lakh crore) valua-

88,000

satellite constella(lon

tion, as
Elon Musk’s SpaceX and Jeff
Bezos’ Blue Origin race to
move power-hungry Al data
centres off-planet.

forAl

M Partners with Amazon,
Google and Nvidia for
satellite Al projects

1ative st
destinations. Due to macro-
economicand geopolmcal fac-

tors, there s i inter-
est in alternative destinations
such as Germany, France, and
Italy,which areseen as offering
a balance of affordability and
opportunity,”said Singh.
Tobe sure,Indian students
typically begin their prepara-
tion 6 to 18 months before

a satellite carrying Nvidia’s
H100 chip, demonstrating
Al training and inference
in orbitin an industry-first
move.

It now plans a second
launch in October featuring

Experts said that ongoing
tensions in the West Asia
region are worsening the sit-
uation, as there is now an
additional delay in decision-
making for students plan-
ning for the upcoming Fall
2026 intake period.

“Students are looking at

the intended intake. Also,
application timelines vary by
destination.

Inthe US, forinstance, stu-
dents typically apply 6 to 12
months in advance, given the
structured admission cycles
and the competitive nature of
universities.
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FEDY LTCV CREDIT PRIVATE LIMITED

k and Amazon Web Services’ AWS

EQT Ventures, the fundraise W SpaceX's xAl acquisition Outposts offering.

inginvestor  poosts interest in orbital While space infrastruc-
appetite t'orspacemfrastmc- data infrastructure ture would ease power and
ture bets as masswe Al com- — N = land constraints, high launch
puting req strain M Latestround brings costs remain a challenge.
terrestrial energy grids and ~ Starcloud's totalfunding But Starcloud expects
data center capacity,evenas  to $200 million them to fall enough by 2028
space-based systems offer or2029to pace-based
access to near-continuous datacenters cost-competitive
solar power. for other space- While space stontold Reuters.  with Earth facilities, Johnston

Starcloud,which haslong-  craft, particularly infrastructure In February, said.

term plans for an 88,000- Earth Observa- would ease Elon Musk’s The latest round brings
satellite data center constel- tnon and DOW SpaceX acquired ~ Starcloud’s total funding
Tation, will use t Weare Powerandland  (EI0 startup to $200 million, with
to fund next- generanon also workmg on . " xAlandforamil-  the Redmond, Washington-
satellites, manufacturing some binding hlgh‘launch costs  jion satellite based company having raised
expansionand futurelaunch ~ energy offtake remainachallenge orbitaldatacen-  $34  million  earlier
contracts as it moves toward ~ agreements with I ter networ from investors including
commercial operations, it the hyperscalers Blue Origin, Andreessen Horowitz
said on Monday. to be announced the space ven- and In-Q-Tel, the Central

“The main customer con-
tracts that arecommitted are

in the coming months,” co-
founderand CEO Philip John-
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r Limited

Bellandur, Bengaluru - 560103 in compliance with para, 8 of the

Rwssrw Bank of India (Non-Banking Financial Companses - Acquisition of

Shareholding or Control) Directions, 2025 dated November 28, 2025 having

(Circular Ref: No. RRIDORI2025-26/340 DOR, HOL REC.259/16.13.100/2025 2Gl

as amended from fime 1o fime and further pursuant to the approval leter dated

Wlarchi 25, 2026 received from the Ressnw Bank of india under Para. 6 of the
and

ture of Amazon’s Jeff Bezos,
has ambitions.

Intelligence Agency’s venture
capital firm. —REUTERS

International ™
?\ Travel House

INTERNAHONAL TRAVEL HOUSE LIMITED
CIN: L63040DL1981PLCO11941
Regd. Office: Travel House, T-2, Community Centre, Sheikh Sarai,
Phase-l, New Delhi - 110 017

E-mail: Investor_TH@ith.co.in | Website: www.internationaltravelhouse.in
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30" Januzry‘ 2025 ‘SEBICirculr).

ransfer
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avallable for such transer requests which were submitied earlier and were rejected)
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Company, i.e. for r@ferlnnal alﬁolmem of 33.33% stake in Equity to Mr.
Ajay Vikram Singh and his pmpnsed appointment as Managing Direclor & CEQ of
the Company for leading and managing the Company's g.wnr :md s
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Garuda

Berospace

GARUDA AEROSPACE LIMITED

egistersd and cernerm Offica: Third Floor, Agni Business Cante, No. 24/46,
K e, Chennal, Tamil Nedu, India,
Tole 151 41 2»1351698 ol csfnandaserospace com
Contact Person: Rayichandran Harisha, Company Se¢retary and Compianca

rudazgrospace com

; Website:
Corporate [dentity Number; U7AB00TN2015PLC 162474

Advertisement Inviting Expression of Interest {“EOI"} For Transfer
of Stressed Loan Exposure In The Accaunt of Supreme Housing And

By The Swiss Challenge Method
BOB Capital Markets Limited ('BOBCAPS” / “Process Advisor), acting in its sapasity

a5 Prazass Advisat on bshall of Ganara Bark (“CB™ / “Bank” / “Lender”), hatsty nitas
Exprossion of Itarest (*EOF') fram slighle ARCs, Banks, NBFGs, AIFls, and ather Permitted
Tan: (oollestively, “Permitted Transferees” or “Bidders), as defined under and slible

in acaardance wih applicable lavs, including but not Imited 1o the REN (Commeral Banks
= Tanster and Distrioution of Crecit Risk) Directions, 2025. as amended trom time to. tims;
(“RBI Directions”), and the Banks internal Board approved polcy.

Nature of Transactian: The Lender proposes 1o selliransier the Siressed Loan Esposire
of SHHPL, having aggregate findbased outstandng linits as on March 30, 2026 off
INR 5.86.07,20,156.72 (Rupees Five Hundred Eighty-Six Crore Seven Lakh Tuenty|
Thousand Qne Hundred Fifty Eight and Paise Seventy=Two anly). plus further iterest and
charges etc, from 01.02.2026, to eligile Permitied Transferees, on an “All Cash” bass, with

),
sirictly on “as is where is”, “as is what is”, "as is how is", “whatever there is” and “withaut
Process followed by the Swiss Ghallenge Method
i Dosument {"BPD"). The Landet shall not assume any
opetatinnal,legel, financial,of any otherrisk E

and shallnot roiid any rapresentation, warmanties, of asstrances n rzspect of the SHHPL,
Submission of EOI: Eiigible Permitted Transferees desious of participating in the process
ar2 required t subrit their EOI & Other Documents {) Electronically, by el : 2155505
canarsbank.com & projest.ure & bobsaps.n; and {ir Physicall, by delvering duly executed
and stampsd original doctments to: . Sagar Bhadra - Assistant Vice Presidant, OB Capial
Marksts Limited, B-1704, Paringe Grescanzo, G Black. BKC, Bandra (East), Mumibai - 400051,
Lst Date for Sumission of EOI & Other Documents s April 5, 2026

Bid Pracess Document: The BPD is available for downbad on the official websites of

terms of pata

otherwise. Further,|
cases involving disputes between the transferor and transfere, as well as shares which

during this window.
It may be noted tht equests wtich are accompanied by the ongmal share certicate(s)

EBI Circular will only|
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Office, Oppasite Mumbai Central Raitway slation, Byculla, Mumbai - auouhs within
30 (thirty)days from the date ofthis public notice,

For LTCV CREDIT PRIVATE LIMITED
Place: Bangalore Sd-
Date: 31. IIJ 2026  Nir. Ajay Vikram Singh

Sdi-
Parag Agarwal

I The eligible shareholders shall submit the transfer deeds together with the relevant,
documents to the MCS Share Transfer Agent Limited (Unit: Inferational Travel House
Limited), Registrar and Transfer Agent of the Company, at 179-180, 3" Floor, DSIDC
Shed, Okhla Industrial Area, Phase-l, New Delni -110020 or write at

International Travel House Limited

. e
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Abhishek Chawla
Date: 30" March, 2026 Company Secretary
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Place  Chennal, Tamil Naty
Date - March 30, 2026

Company Secretary and Compliance Officer

of
altors and Sales are niade: No publc offering of securilies in the United Slates is

For GARUDA AEROSPACE LIMITED
On bahalf of the Board of Dirsctors
S

Ravichandran Harisha

ONCEPT

is not an offer document and is issued witho or obl gation on
ihe part of the LenderBOBCAPS,
Place: Mumbai

Date: March 31, 2026
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31:32, Gachbowh. Financia! Distict
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g2t

s
Place: Hydstabd 4 Raja Reddy
Dat: 30032028 ‘Compary Secratary & Campkance Officer

Far Sagarsoft (india) Limited
Place: Hyicrabart .5l 5ai Marasa
Daty: 30.03.2025 Cangany Secretary 8 Corplisnce Offcer
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