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SUBROS LIMITED

REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN : L74899DL1985PLC020134; Tel: 011-23414946; Fax: 011-23414945; Website: www.subros.com; Email: kamal.samtani@subros.com

EXTRACT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

Eehd ST

Bank of Baroda TRUST | INNOVATION | EXCELLENCE

(A wholly owned subsidiary of Bank of Baroda)
INVITATION FOR EXPRESSION OF INTEREST FOR ASSIGNMENT OF TSTANDING
DEBT OF M/s. KURUKSHETRA EXPRESSWAY PRIVATE LIMITED (“KEPL”)

BOB Capital Markets Limited (“BOBCAPS” or “Process Advisor”) has been

%j*’" 3iim ashar B} BOBCAPS

Rs. in Lakh mandated by Bank of Baroda (“BOB” or “Lead Bank”) on behalf of the consortium of
(Rs. in Lakhs) lenders (colleclivel)é known as “I..denctlelrtsr;’) fotr assisting and advising the Lenders on
e bid process and matters incidental thereto in connection with the assignment o
GROWTH PERCENTAGES STANDALONE ‘ CONSOLIDATED {jeblt./ﬁ&arx:'iqaéa/sgetska;iﬁligggu}E{spch debés ofKEE;IH?ﬁderS\{vitss Challcljerﬂge Methog
o eligible s/ Banks s/ Fls in accordance with the regulatory guidelines issue
[ REVENUE GROWTH | St Particulars QUARTER ENDED NINE MONTHS ENDED| YEAR ENDED QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED by Reserve Bank ofIndis (‘RBI"). mclcing e RBI (Commercial ks - Transfer and
3 istribution of Credit Risk) Directions. e irections”). It is hereby clarifie
| 03CYvsQ3 LY | 9M CY vs 9M LY No (UNAUNTED) (UNAUD'TED) (AUD"ED) (UNAUD"ED) (UNAUB'TED) (AUD'TED) thhat gs on tgte datg ?fth|sA¢évemsem/ent |(|j'1 p{mugle apgﬁvﬁ)l fromM1 Ot%%doftheyLenders
- as been obtained for price discovery/conducting Swiss Challenge Metho
31.12.2025| 30.09.2025| 31.12.2024 | 31.12.2025 | 31.12.2024| 31.03.2025 | 31.12.2025|30.09.2025| 31.12.2024 | 31.12.2025| 31.12.2024| 31.03.2025 BOBCAPS, on behalf of Lenders invites Expressions of Interest (“EOI”) from ARCs/
- NBFCs/ Fls/ Banks or any other permitted transferee under the RBI Directions, to
1 Total Income from Operations 94,768 87,983 82,098 270,576 245,911 336,757 94,768 87,983 82,098 270,576 245,911 336,757 acquire_ the debt/ financial assets arising out of such debt of KEPL along with
- - nderlying security through assignment. The Lenders are proposing to undertake a
2 Net Profit/(Loss) for the period Swiss Challenge Method on “All Cash” basis. Transfer of debt with underlying assets
(before Tax, Exceptional and/or 5,275 5,449 4,580 16,168 14,163 20,346 5,266 5,464 4,588 16,191 14,176 20,359 via assignment shall be on “As is where is”, “As is what is”, “As is how is”,
Extraordi it “Whatever there is” and “Without recourse basis" without any representation,
xtraordinary items) warranty or indemnity by the Lenders, based on existing offer in hand (“Anchor Bid”).
5[ Nt Prof(Los) o e pc Congden e suion s er e i Chalene Hethod o nenchr 6
PBT GROWTH (Before Exceptional) before tax (after Exceptional and/or 4,467 5,449 4,580 15,360 14,163 20,346 4,458 5,464 4,588 15,383 14,176 20,359 Documentand further have the rlrg);htto n?atch the hlghgstbld under Right of First Refusal.
03 T 9M YRR Extraordinary items) The details of the Swiss Challenge Method are as under:
vs vs - - Principal Outstandi A t 31, 2025|Rs. 527.30 C
Net Profi(Loss) orthe period after Last date for submission of EOI February 7. 075
?;}:&%ﬁnixr;ei?etﬁzfl and/or 3,484 4,059 3,284 11,609 10,420 15,040 3,475 4,074 3,292 11,632 10,433 15,053 Last Date for access to VDR and Due Diligence | February 21, 2026 by 5:00 PM
Date of E-auction February 23, 2026
5 Total Comprehensive Income for the Offer in hand from Anchor Bidder Rs. 345.00 Crore (Under 15:85
period [Comprising Profit / (Loss) 3520 4,042 3,242 11,614 10,291 14,982 3,511 4,057 3,250 11,637 10,304 14,994 Structure with SRs backed by
. sovereign guarantee; Estimated
for the period (after tax) and Other upside of Rs. 200 Crore sharing
Comprehensive Income (after tax)] at 15:85, 85% to lenders)
— S -
Equity Share Capital 1305 1,305 1,305 1305 1,305 1,305 1,305 1305 1,305 1305 1305 1305 ';I';‘;’I':;“‘St"::';‘:’cg@ 10% of Anchor Bid___LRs. 34.90 crore
PAT GROWTH 7 Reserves (9X0|Uding ReVamaqon Incremental Amount (Bid Multi-plier) Rs. 5 Crore
Reserve) as shown in the Audited 118,005 103,398 108,088 118,047 103,420 108,108 The sale will be conducted as per the terms & conditions and procedure set out in the
[03CYvsQ31Y | [OMCYusOMLY | Balance Sheet of the previous year Bid Plr)oc?(ssfbDocgmgntk(BPIg()h\ghlc/r} has glrgadv bez/etn udgloaded on the websites -
www.bankofbaroda.bank.in ps://www.bobcaps.in/tenders
8 Earnings Per Share (in Rs.) (Face The format of EOI & necessary documents are available in the BPD uploaded on the
valueof R, 2 ach) (for coninuing Load canka webshs (spntmniofbatndhanklp) 3nd Procose Adisors ot
and discontinued operations) dogumelnts elett:)trgnlcally wdg/ emﬁll to ﬁalets‘[‘ecovteggt Scc@banléofbtargg% l:(>:ankt|nI
: : R and kepl.scm@bobcaps.in and/or physically at "Assistant Vice Presiden apital
(a) Basic (not annualised) : 5.35 6.22 5.03 17.80 15.97 23.05 5.33 6.24 5.05 17.83 15.99 23.07 Markets"umlted B-1704, Parinee Cr)éscenzo G Block, BKC, Bandra (East), Mumbai
(b) Diluted (not annualised) : 5.35 6.22 5.03 17.80 15.97 23.05 5.33 6.24 5.05 17.83 15.99 23.07 400051". The deadline for submission of same'is February 7, 026.
Upon submission of necessary documents and evaluation of the same, the bidders

would be allowed access to the virtual data room (“VDR”) and further information
Notes: including the Information Memorandum (i gf any) for commencing due diligence in the

account of KEPL until February 21, 2026, by 5:00 PM. The timelines for the due

1 The above is an extract of the detailed format of quarter and nine months ended (standalone and consolidated) financial results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure diligence, terms of Anchor Bid etc., are provided in the Bid Process Document.

i i i i i i i i indi indi Any of the terms & conditions of the EOI & BPD may be amended or changed or the
Requirements) Regu‘latlons,l2015. The full format of the quarter and nine months ended (standalone and consolidated) financial results are available on website of the Stock Exchange(s) www.bseindia.com and www.nseindia.com and entire bidding process may be terminated at any stage by thé Lenders or BOBCAPS t
also on the Company's website www.subros.com. the instructions of the Lenders. All key information in relation to the bidding process will

2. The Company and s joint venture's operations comprise of only one segmenti.., Thermal products. Hence, no further information is required to be givenin respect of segment. _ be available on the gggﬁcgggk;uvgbgpglfg?n;ge gggii;;ggigggsaggr,ggg under
3 The consolidated financial results include the results of the following entities namely, Subros Limited (Company) and Denso Subros Thermal Engineering Centre India Private Limited (Joint Venture). latest updates/ clarifications/ amendments/ time extensions, if any, (including the
" . . . . . . . process documents) in this regard as uploaded on the Lead Bank’s and the Process
4 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Advisor's website. BOBCAPS or Lenders shall not be held liable for any failure on part
Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour and Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company gg‘:‘:nt;"éf;[ﬁc‘gt‘f::gg}gg’ssee'c‘ﬁ;‘g‘:ﬁg}gﬁ’g;‘:ﬁg,mOd'f'Ca"O”S
has assessed and disclosed the incremental impact of these changes on the basis of the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. Considering the materiality and Contact Person Phone No. EmailiD
regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental impact as "Impact of Labour Codes" under “Exceptional item” in the unaudited consolidated financial results for the quarter and nine Mr. Rahul Patil (BOB) +91 9960274799 | sales.recovery.bcc@bankofbaroda.bank.in
months ended December 31, 2025. The incremental impact consisting of gratuity of Rs. 691 Lakhs and leave encashment of Rs. 117 Lakhs primarily arises due to change in wage definition. The Company continues to monitor the Mr. Sagar Bhadra (BOBCAPS)| +91 7666412395 | kepl.scm@bobcaps.in
finalisation of Central/ State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed. Ms. Maitri Sheth (BOBCAPS) |+91 9867939303 | i i
5. The Un-Audited Financial Results of the Company for the quarter and nine months ended 31st December 2025 can be accessed through the below QR Code: Note : Please note that the process envisaged in this advertisement shall be subject to
. final approval by the competent authorities of the Lenders. This is not an offer document
For and on behalf of the Board of Directors and ngt’?\m% cor%ltained heeein shall constitute a bindinﬁ offer or a commitment to assign
= "gm SUBROS LIMITED any debt. The decision of the Lenders in this regard shall be final and binding.

Applicants/Acquirer shall be under their own obligation to follow all applicable laws
pertaining to transfer of stressed loan exposure/NPAs. The bidding and sale process
envisaged in this advertisement shall be conducted in accordance with and shall be
SHRADHA SURI subject to the terms of the Bid Process Document.

CHAIRPERSON & MANAGING DIRECTOR I:P)Iaatce:e: :srjlse\‘ijvaS:ﬁlriy’ 2028 Authorized Signatory, Bank of Bar?)?ila-

Place : New Delhi
Dated : January 30, 2026
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