
INVITATION FOR BINDING BIDS FOR ASSIGNMENT OF DEBT OF 
IMAGICAAWORLD ENTERTAINMENT LIMITED IN THE FORM OF TERM 
LOAN/WORKING CAPITAL ALONG WITH TRANSFER OF UNDERLYING 
SECURITY HELD BY LENDERS / THEIR TRUSTEES TO ELIGIBLE ENTITIES 
ImagicaaWorld Entertainment Limited (“IEL” or “Company”) owns and operates an integrated 
entertainment destination, which includes a theme park and a water park (under brand name Imagica) 
and Hotel Novotel Imagica. The Company had availed debt facilities from a consortium of lenders led by 
the Union Bank of India (the “Lenders”).  The company has subsequently come under stress and not been 
able to service its debt obligations. 
 
The Lenders are desirous of seeking bids from eligible bidders, for acquisition of the debt facilities availed 
by the Company from the Lenders, together with all underlying securities, pledges, guarantees, 
undertakings, promises issued by the Company or any third party in relation to the debt facilities, through 
assignment of the debt granted by the Lenders. 
 
 The Lenders are proposing to undertake a One-Stage Open Bidding Process (the “Bid Process”) to solicit 
binding bids in the form of irrevocable offers from eligible entities/bidder(s) in accordance with the 
regulatory guidelines issued by Reserve Bank of India (“RBI”) and other relevant applicable laws.  
 
BOB Capital Markets Limited (BOBCAPS) has been appointed by the Lenders as the process advisor 
(“Process Advisor”) for the Bid Process. Interested bidders would be allowed access to the data room 
including the Information Memorandum for commencing due diligence and making their binding 
irrevocable bids on execution of a Confidentiality Deed which is a part of the Bid Document uploaded on 
the website (https://www.unionbankofindia.co.in/english/TendelViewAllAuction.aspx or 
www/bobcaps.in/tenders.asp). Post compliances under the Bid Documents including payment of 
Refundable Participation Fee of Rs 5 Lakh, interested bidders may be allowed the said access to 
information.  
 
The last date for submission of the Binding Bid and necessary documents in relation thereto is July 9, 2021 
by 3:00 PM IST. Binding Bid shall be submitted in a sealed envelope by way of physical copies addressed 
to Union Bank of India, Stressed Asset Management Branch, 104, Bharat House, Ground Floor, Mumbai 
Samachar Marg, Fort, Mumbai – 400023. The Bidder shall also submit an electronic copy of the Bid 
(password protected) and an email to magic@bobcaps.in, samvmumbai@unionbankofindia.com and 
bm3077@unionbankofindia.com   
 
For all updates, amendments, modifications, corrigendum and information in relation to the Bid Process, 
please visit the website (https://www.unionbankofindia.co.in/english/TendelViewAllAuction.aspx or 
www/bobcaps.in/tenders.asp) on a regular basis. 
 
In case of any clarifications, please contact the following: 

Contact Persons Telephone Number E-mail ID 

Mrs. Avantika Banerji +91 9987593105 magic@bobcaps.in 

Mr. T Deena Dayal +91 9137399696 samvmumbai@unionbankofindia.com 
| bm3077@unionbankofindia.com 

 
Notes:  
1. This advertisement does not constitute and will not be deemed to constitute an offer from or on behalf 

of the lenders or any commitment on the part of the Process Advisor/ Lenders. The Process Advisor/ 
Lenders reserve the right to withdraw/suspend/ modify the Bid Process or any part thereof, to accept 
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or reject any/all offer(s) at any stage of the process or to vary any terms without assigning any reasons 
and without any liability. This is not an offer document. 

2. Any extension in timelines / modification in the content of this advertisement will not necessarily be 
carried out through another advertisement, but may be notified directly on the website as detailed 
above and interested participants should regularly visit the website to keep themselves updated 
regarding clarifications, modifications, amendments or extensions. 

3. This is not an offer or an invitation to offer or undertake any sale of securities. 
4. Process has launched on June 24, 2021 with advertisement / notice being put on 

https://www.unionbankofindia.co.in/english/TendelViewAllAuction.aspx and on 
www/bobcaps.in/tenders.asp. However, for wider publicity, this advertisement / notice is also being 
published in newspapers.  
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