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Extract of Audited Consolidated

Financial Resuits for the Year Ended

March 31, 2026

(2 In Lakh, except per share data)
Yoaranded | Yoar ondod

Particulars March31, | March 31,
2026 2025
Total income from operations (net) 4,542 4,949
Net Profit from ordinary acliviies before tax” 1,614 1,362
Net Profit rom ordinary activities after tax” 1,239 1,187
Total Cemprahiensive Ingome after tax 1,746 (433)
Paid up Equity Share Capital 1510 1510

Other Equily {reserves) excluding
Revaluation reserves

Eamings Par Share (Face valus of 2 10/- sach))
(for continuing epsrations)

45881 44664

The members of Novartis India Limited (“the Company") are hereby informed that pursuant with
Sections 110 and 108 and other applicable provisions, if any, of the Companies Act. 2013, (“Act’) read
with Rules 20 and 22 of the C and 1) Rules, 2014, (including
any stalutory modification or re-enactment thereof for the time being in force) (‘Rules’), Regulation
44 of the Sacurities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (*SEBI Listing Regulations’), Secretarial Standards an General Meatings issued
by The Institute of Campany Secretaries of India (“Secretarial Standard - 2°), each as amended
and in accordance with the guidelines prescribed by the Ministry of Corparate Affairs ('MCA") for
holding general mestings / conducting postal ballot process through e-voting vide General Circular
Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 11/2022 dated December 28, 2022,
09/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and the latest being General
Gircular No. D3/2025 dated September 22, 2025 ("MCA Circulars”), and any other applicable law,
rules and regulatians, Members may please note that the Company will be seeking the cansent of
the members by way of Postal Ballot / Voting by electronic means (“remote E-voting) anly fram the
members/ beneficiaries whose email id is registered with the Company or with MUFG Intime India
Private Limited (Fermerly known as Link Intime India Private Limited) (Registrar to an Issue and
Shara Transfer Agent ("RTA") of the company) (“MUFG") and whose names appear in the Register
or Members/ List of Beneficial Owners as on Friday, April 10, 2026 (“Cut-Off date”) for obtaining
approval of the Members to transact the business mentioned in the Notice of the Postal Ballot sent
vide email dated Thursday, April 16, 2026.

The Company has engaged National Securities Depository Limited (“NSDL") as the agency
for facilitating remote e-vating to all its members. The remote e-voting shall commence from
09.00 AM.(IST) on Friday, April 17, 2026, and shall end at 05.00 PM. {IST) on Saturday, May 16,
2026, E-voting shall not be allowed after 05.00 P.M. (IST) on Saturday, May 16, 2026 The-voting
facility will be disabled by NSDL thereafter,

In accordance with MCA Circulars the hard copy of the Notice along with Postal Ballot Forms and
pra-paid business feply anvelope will nat be sent to the Members for this Postal Ballot and the members.
are requirad to communicata thair assent or dissent through remote e-vating only. The voting rights.
of the Members shall be reckoned an the basis of the equity shares of the Gompany held by them
as on the Cut-Off Date, Friday, April 10, 2026. Any person who is not a sharehelder of the Company
as on the Cut-Off Date, Friday, April 10, 2028, shall treat the Notice for information purposes only.

The Board of Directors hava appointed Mr. S, N. Viswanathan (FCS 13685; COP No. 24335) as the

Basic 821 .83
Diluted 8.21
* Including Share of Profit of Assaciate.
Notes:
1. The Audit Commities has reviewed, and the Board of Directors has
it el their res;

95
tieiel on Apel 15, 2026

2 Additonal Information on Audited Standalone Financial Results is as
follows:
Rin Lakh)
Year ended | Year ended
Particulars March 31, | March 31,
2026 2025
Total income from operations (net) 4,542 4,949
Net Profit from ordinary activifies before tax 1.408 1148
Net Profit-from ordinary activities after tax 1,033 983
Total Comprehensiva Income after ax 1.540 (6847)
3 Th an detailed format Standalons

wial Results far the year i

filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchangs Board af India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The full format of the Audited
Standalong and Consofidated Finansial Results Tor the year ended
March 31, 2026 are available on s Stock Exchange websiles
(www.bsaindia.com | . .com), Company's webpage

_results. ais0 be apcessed
‘byscanning e foflowing Quick Respanse core
B
I

For Reliance industrial Infrastructure Limited
E Sdf-
23 Vipin Chandra Sat
Whole-time Director

and Ms. Ashwini Vartak as an Alternate Sorutinizer (ACS 29463; COP No. 16728), of S
N Ananthasubramanian & Co, Practising Company Secretaries o scrutinize the e-voting process in
a fair and transparent manner.

To facilitate the Eligibls Members, who have yet not registered their email addresses lo receive the:
Motice and cast their vote electronically. the Company has made special arrangement with “MUFG” for
registration of the email addresses in terms of MCA Circulars. Eligible Members who have not submitied
their email addresses to the Company's RTA Le. "MUFG" are required to provide their email addresses.

to MUFG at mt moms mufg com could use the below fink for
updating their details online: mpms.mufg, fvar balots
5.00 PM (IST) on Saturday, May 16,2026 which the the Notice.

and tha procedure for the remote e-voting on the e-mail address provided by the Eligible Member,

I case of any quaries, you may refer the Frequently Asked Questions (FAQ's) for sharsholders and
e-vofing user manual for shareholders available at the download section of nsdl.com

by IDC Members

11 | Recommandation
on the Open Offer,
as lo whether the
offer is fair and

Tha IDC perused the Open Offer Dacuments which infer alia set out tha
computation of the Offer Prica as per applicablo regulations of the SEBI
(SAST) Regulations. The IDC notes that the Offer Price of INR 21 33 (Indian
Rupees Twenty One and Paise 'm.m Three anly) per Equily Share has baen

in 8(1)and B(2) of the SEBI (SAST)
Reguiations, being the highes of various parametsrs mentioned therein, and
s accordingly of the opinion that the Offer Price appears 1o be fair and
reasonable

12 | Summary of The IDC has perused the Open Offer Documants, and has considered the
reasons for following formaking the recommendations in paragraph 11 above:
recommendations | a) Tha Targat Company recelved listing and trading approval from the stock
exchanges on 12th February. 2026, and the Equity Shares of the Target
Company on the slock 181h February,
2026, Cansequently, there Is no trading. history for the Equity Shares of
tha Targat Company prior ta the data of the PA. Since the Equity Shares
were not listed and did nat trade on the steck exchanges during the
12 {iwelve) salendar months preceding the calendar manth in which the
PA was made, the Equity Shares are not considered 1o be frequently
traded interms of Regulation 2(1 }{j) of the SEBI {SAST) Reguiations,
Since fhe Equity Shares are ot frequently traded, fhe Offr Price has
13th
February, 2026 issued by Bansi S. Mehta Valuers LLP (IBBIRY -
3 . which arrived &t a fair
value of INR 21.33 (Indian Rupess Twenty One and Paise Thirty Three
nly) per Equity Share; and (ii) the valuation report dated 13th February,
2026 issued by PwC Business Consulting Services LLP (IBBIRV -
E/02/2022/158), an Independent registered valuer, which arrived at a faic
walue of INR 20.95 (indian Rupees Twenty and Paiss Ninety Flva only)
per Equity Share.

The Offer Brice is higher than he negotiated price for acquisition of the
Equity Shares of the Target Company by the Acquirar under the
agreement attracting the obigation to make the Open Offer | ¢.. the share
purchase agreement dated 25th June, 2025.

d) The Offer Price (being the highest price amongst the prescribed
with-Regulations 8(1)

=

o

as been in
and 8(2)of the SEBI (SAST) Regulations,
Howeser, the members of IDC draw the allention of (he Public Shareholders
fo the closing market price of the Equity Shares on the National Stock
Exchange of India Limited and BSE Limited as on 15th April, 2026, being INR
25.22 (Indian Rupees Tweaty Five and Paise Twenty Two only) per Equity
Share and INR 2523 (Indian Rupees Twenty Five and Paise Twenty Three
only) per Equity Share, respectively, which is higher than the Offer Price,
The Public ‘Sharehoiders of the Target Company are advised 1o
independently evaluate the Open Offer and the market perfarmance of the
Target Gompany's serip and take an infarmed decision about fandering the
Eguity Shares held by them in the Open Offer.
The statément of recommendation will be available on the websits of thé
Target Company at v kwalitywallsindia com

or call on: 022 - 4886 7000 and 022 - 2499 7000 or send @ request to Mr. Sagar . Gudhata, Senior
Manager (NSDL) at eveting@nsdl.com

In case of any grievances connected with the facility for e-voting, please contact Mr. Sagar S
Gudhate, Senior Manager (NSDL). 4” Floor. ‘Al Wing, Trade World, Kamala Mils Compound, Senapati
Bapat Marg, Lower Paral, Mumbai - 400 013, Email: evoting@nsdl.com / Tel 022 - 4886 7000 and
022- 2499 7000,

The results of the Postal Ballot E-voting will be deciared on or before Tuesday, May 19, 2026. The
Resolutions, if passed by requisite majority, will be deemed to be passed on the last date specified for
ramote e-voting i.e. Saturday, May 16, 2026. The results declared along with the scrutinizer's repart
shall be placed an the website of the Company al www.novaris.com, on the e-voling website of NSDL:

ing.nsdl.com and on the website of BSE Limited at www.bseindia.com
For NOVARTIS INDIA LIMITED
Sd-
CHANDNI MARU

13 | Disch of the pproved by the members of the
voling patiern IDC presentatthe rneeung i the DG hekdon mm;\pm 2026,

14 | Details of Nene
Independent
Advisors, if any.

15 | Any other matter(s) | None

1o be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this stalemant is, n all material respects, true and comect and nol misleading, whether by
amission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the SEBI (SAST) Regulations,

For and on behalf of the Committee of the Independent Directors
of Kwality Wall's (India) Limited
Sdj-

Mr. Ravindra Pisharody

Date ; Aprl 15,2026 {Executive Director) : April 17, 2026 COMPANY SECRETARY & COMPLIANCE OFFICER Date; 16th April, 2026 Chairperson - Committee of Independent Directors
= Place: Mumbai DIN: 01875848
swwriil in Place : Mumbai
TOTT
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